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TFrHH WEEK. 


Almost every development, except the lengthening debate 
on the tariff, is favorabie, and the gains made in spite of 
the tariff disturbance are a fair indication of what may be 
expected when that is out cf the way. The domestic 
agricultural conditions are excellent, and yet the prices of 
farm products continue to advance. The area of improve- 
ment in iron and steel is rapidly widening, and a notable 
event of the week is the restoration of wages by the inde- 
pendent producers. The reports of the railroads are of 
steadily increasing business, and the latest earnings show 
a gain of 14.9 per cent. over last year, the decrease as com- 
pared with 1907 being 12.8 per cent. Nothing discloses the 
expansion of trade from the recent narrowing depression 
more signally than the bank clearings which outside of New 
York are 11.9 per cent. greater than last year and 16.8 per 
cent. better than in 1906, the record in New York 
showing gains of 19.4 and 16.7 per cent. respectively. The 
reports of the principal cities are generally cheerful. The 
dry goods market probably reveals the effect of the hesita- 
tion due to pending tariff legislation as much as any other, 
but both cotton and woolen goods are in the main firm. 
The heavy exportation of gold seems to make little im- 
pression on the money market, and indeed the dominant 
fact in the financial world at present is the ample supply of 
bank credit, a fact always making for expansion whenever 
business confidence is at par. There is always danger, 
however, that speculative intluences will carry this fact too 
far. The foreign commerce report at New York for the 
latest week makes gains in both exports and imports, the 
former being largely in excess of both 1908 and 1907, while 
imports, much heavier than in 1908, are nearly equal to the 
corresponding week in 1907. The total foreign commerce 
was $10,070,227 larger than in 1908 and $7,002,780 larger 
than in 1907. 

Unquestionably the incustrial development which is 
most responsible for the generally increasing optimism is 
the further improvement in the iron and steel trade. De- 
mand continues to broaden in practically all divisions and 
in Many instances prices have been advanced. Of special 
significance this week was the decision of independent pro- 
ducers to restore wages to the former schedule, a develop- 
me_t that strorgly emphasizes the pronounced progress 





that is being made. Demand for railroad equipment is ex- 
panding, rail orders during the past few days aggregating 
15,000 tons, while irquiries under negotiation comprise an 
additional 100,000 tons. A moderate volume of car con- 
tracts has also been placed. Prices for structural material 
are firmer and activity is unabated in this division, one 
estimate placing the total month’s business at 200,000 
tons. In pig iron the extensive buying of basic has been a 
feature, sales in the East aggregating a heavy tonnage and 
higher quotations are being asked. Wire products were 
advanced in price this week, the former concessions having 
brought out a large volume of business. 

Prices of leading farm staples again rose to new high 
records, despite the fact that crop reports were more uni- 
formly favorable. Activity continues most pronounced in 
the cotton market, the course of quotations still being de- 
termined almost wholly by speculative influences. The rapid 
advance cf the entire option list has curtailed spot business 
to a minimum, holders of cotton waiting for still better prices, 
while consumers are reluctant to buy at the present h’gh 
level. The outlook for domestic wheat crops was further 
improved by needed rains in the spring and winter belts, 
but the general trend of quotations was upward. Offerings 
continue decidedly light, and additional strength was con- 
tributed by the unsatisfactory crop conditions abroad. Re- 
ceipts at western points fall steadily behind last year’s, 
1,951,036 bushels this week com paring with 2,579,796, while 
exports from all ports of 837,001 bushele, flour included, 
were also much smaller than the 3,639,311 reported in the 
same period a year ago. Light receipts maintain a strong 
undertone in the corn market, 1,872,652 bushels comparing 
with 2,702,221 in 1908, and Atlantic coast exports of only 
56,675 bushels were below the 60,386 shipped last year. 

The primary cotton goods market still continues to be 
dominated by the high level of prices for the raw material. 
Although slight irregularities have occurred here and there, 
the market as a whole is steady, with manufacturers 
reluctant to enter into contracts for any extended delivery. 
Export buying has been restricted, China having withdrawn 


entirely from the market for the present. There is some in- 


quiry from the Red Sea at lower prices than manufacturers 
are willing to concede, while about 2,000 bales of standard 
drills have been sold to India, and considerable more busi- 
ness has been done in prints for Manila and South 
America. The print cloth market is still very firm, with 
sales moderate and more demand on the finer counts for 
converters and cutters. In the woolen goods division 
duplicate business on heavy weights has been fairly satis- 
factory, and a further improvement is anticipated. The 
principal feature of the trade is the higher level of prices at 
which business is being done. The advance at the London 
wool sales and the purchases by American buyers indicate 
a radical advance in prices for the next spring season. 

The slight improvement in shoe conditions still continues 
and while there has been no especially heavy trade, busi 
ness shows an increase in nearly all lines, and large New 
England manufacturers expect that the footwear market 
will soon be restored to its normal position. The staple 
lines show particular improvement with Jarger sized orders 
than for some time past. Prices have again advanced and 
a further general rise is announced on nearly all lines. The 
Chicago packer hide market has ruled considerably less 
active since the liberal buying «cf last weck and country 
hides are steady. The advance in prices has been checked 
for both packer and country take-off. Foreign dry hides 
have advanced still further and stocks of all kinds are well 
sold up with a lack ot offerings from the River Plate. 

Liabilities of commercial failures for May to date amount 
to $8,994,621, of which $4,452,780 were in manufacturing, 
$3,911,263 in trading and $630,578 in other commercial 
lines. Failures this week numbered 238 in the United States 
against 336 last year, and 23 in Canada compared with 
41 a year ago. 





DUN’SB REVIEW 


[May 22, 1909. 








WEEKLY TRADE REPORTS. 


Boston.—Imprcevement is noted in several branches of 
wholesale trade and the week in retail departments is more 
active than any week thie season, warmer weather bringing 
out a big demand for seasonabdle merchandise. Themovement 
in wool continues the most active wholesale branch, and 
further large sales to manufacturers are reported, prices 
Steadily hardening under the impetus of an active demand. 
Progressive improvement is noticeable in the shoe and 
leather trades. The better feeling in the iron market is 
maintained and a fair business is reported by sales agents, 
with the bulk of the orders calling for delivery in the last 
half of the year. Finished steel trade is better, with a good 
demand for merchant bars. There is a moderate trade in 
anthracite coal, and the situation on bituminous is stronger. 
New business in cotton goods is quiet, but there is consid- 
erable activity in wool goods and a very firm market for 
both men’s and women’s wear. Dry goods jobbers have 
had a more active week as a result of the heavier retail 
movement. Demand for building materials is good and 
hardware dealers report business quite active. The feature 
of the lumber market is the improvement in the demand 
for hard pine, more orders coming in than for a long time. 
Spruce lumber continues easy. Trading in flour is duil 
and spring wheat millers continue to cut prices without 
inducing buyers to take hold. Demand for corn has fallen 
off, and oats have been quiet. There is nothing doing in ex- 
por: grain. Mill feedisfirmand higher. Butter has declined 
slightly; cheese continues firm, and eggs are steadier. 
Money is quiet at 2 to 3 per cent. on call and 3 to 4 per cent. 
on time. 

Philadelphia.—There is a slight increase in sales of 
dry goods at wholesale, and jobbers of woolens are doing 
fairly well, with collections reasonably satisfactory. Jobbers 
of hosiery, underwear and notions note a slight increase in 
sales, but collections are somewhat slow. Shirt waist 
manufacturers have had a fairly good season, but orders 
have been for smaller amounts than usual. Wholesale 
millinery houses report trade fair, although it is about the 
close of the spring season. Leather is steady, with demand 
a little stronger, and glazed kid dealers report a better de- 
mand for all grades. Manufacturing is conducted on con- 
servative lines and stocks of chrome tannage are limited. 
Shoe dealers report only a moderate trade, and collections 
poor. The wool market is strong and little fleece wool 
from the East or Middle West has yet come forward. Stocks 
of domestic wool are smal], and some dealers are reported 
sold out. There has been a fair amount of trading in 
foreign wool and worsted yard spinners are operating to 
full capacity; the market is strong and in sellers’ favor. 

Inquiries in iron and steel] are more numerous and con- 
siderable business is reported to have been placed. Pipe 
companies are in the market and general foundry business 
has considerably improved. The tone of the market is 
strong, although prices have not materially changed. Quite 
an increase in the volume of business in pig iron is re. 
ported. Machine tools, locomotive and steam pump manu- 
facturers are increasing their orders and much business 
continues to be paced for structural material. Dealers in 
electrical goods do well, machine shops are busy, and the 
stove trade is normal. Lumber steadily improves, there 
being a strong demand, with prices firmly maintained, 
and retail yards distributing freely. The cement market 
is quiet, with supplies still considerably in excess of de- 
mands. Contractors and builders are actively engaged, 
and indications are favorable for the balance of the year. 
Business in the paint trade shows steady increase, with a 
tendency to strength in prices. Manufacturers, jobbers 
and dealers in wallpaper receive good orders, with prices 
very strong and collectionsimproved. The chemical market 
is quiet, but prices are firm. The paper market continues 
active and prices are inclined to advance, but collections 


are slow. Trade in domestic leat tobacco is quiet, and the 
demand for Havana is limited. Sumatra has been selling 
in small lots, with the demand principally for new goods. 
Collections continue somewhat slow. Groceries are dull, 
and the market is quiet. Sugars are quiet and the coffee 
market shows a tendency to firmness, with trade fairly 
active. Teas are quiet and prices are steady. Collections 
are still slow. Money is steady, with rates quoted at 34 
per cent. for call money, and 34 to 4$ per cent. for time 
funds. 

Pittsburg.—Trade in various jobbing lines is fair, but 
a little dull in shoes and notions. The volume of business 
in groceries and provisions is quite good, but buying is 
spasmodic. Collections in most retail lines are still the 
subject of complaint. At East Liverpool the potteries are 
operating at about 75 per cent. of normal capacity; the 
fancy glassware business is dull and in the lamp business 
salesmen are idle. Lumber is rather dull and business is 
at low prices, although there is some activity in building. 
In window glass, trade is slightly better than in 1908, but 
the market is not steady. 

Reading.—Retail trade is fair and there is a satisfactory 
movement of seasonable merchandise, while manufacturers 
of shoes, woolens, cigars, hardware and stoves report a 
good volume of business, with encouraging prospects and 
improving collections. In hosiery, few orders are being 
placed on account of tariff uncertainty, but manufacturers 
expect a large volume of business as soon as this matter is 
adjusted, and are working their plants full time in antici- 
pation of future orders. There is a decided improvement 
in the iron trade, some good tonnage having been taken 
and many mills are operating to full capacity. Building 
permits for April amounted to $146,700 against $38,000 last 
year, while to May 1 they were $392,150 against $118,450 in 
1908. 

Baltimore,—The volume of retail trade is of very 
moderate proportions and in many lines is far short of 
expectations. This is attributed to the large number of 
workingmen out of employment, which situation has been 
intensified by local strikes. Orders from retail dry goods, 
shoe and men’s furnishing dealers are of very limited size, 
and collections are unusually slow. Many clothing manue- 
facturers are receiving good orders for spring gods, though 
the season is practically over; duplications are better than 
last year and comparatively no cancellations are being made. 
The volume of orders for fall and winter clothing continues 
to showa gain as compared with one year ago, and collec- 
tions are generally fair, although not up to anticipations. 
Reports of retail business from Pennsylvania and from the 
far South are not so good, though some improvement is 
expected as soon as the manufacturing plants begin to 
resume activity. Wholesale dealersin dry goods and notions 
are well supplied with orders, and business conditions appear 
more favorable than for some time past, with values firmer 
and collections improving. Boot and shoe jobbers find 
trade unusually quiet, and retail stocks apparently are being 
cut down as much as possible; collections are unsatisfactory 
and the general outlook seems unsettled. Most manufac- 
turers of women’s wearing apparel, skirts, shirt waists and 
underwear, are sold ahead, and conditions in these lines are 
better than for some time past, collections being prompt 
and money easy. The demand for millinery at wholesale is 
about up to the standard at this time of the year, and 
manufacturers of men’s furnishing goods are very busy. 

Atlanta.—Advance orders for fall for dry goods and 
furnishing goods are coming in reasonably well, and there 
is a fair demand for hats and shoes. Overall manufacturers 
report improved conditions and there is a somewhat larger 
demand for groceries and provisions. Building operations 
continue active, a number of large structures being in 
course of construction, and an unusually large number of 
residences. Retail trade is good and some improvement is 
reported in collections. 
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New Orleans.— Business in nearly all lines is quiet, the 
only feature of prominence being the large movement of 
country produce to northern and eastero markets. Collec- 
tions are keeping up better than expected. During the 
week a new sugar refinery, employing about 1,500 men, 
which will tarn out 12,000 barrels of sugar per day, com 
menced operations. It will be run to its full capacity. The 
rice market is quiet, the demand light and trading of very 
moderate proportions ; quotations are unchanged. Receipts 
ot rough rice for the season are 1,250,459 sacks, aguinst 
1,176,246 last year, and of clean rice 789,736 pockets, against 
541,446 last year. The sugar market continues quiet, and 
receipts from plantations are very light. The market is 
steady, with demand sufficient to absorb all offerings. Re- 
ceipts of sugar. 1,643,592 barrels compare with 1,789,943 
last year, and of molasses 250,715 barrels, against 232,293 
last year. 


Louisville.—Retail trade exceeds expectations.  Milli- 
nery houses have had an excellent season and sales of 
groceries reach average proportions. Dry goods are active 
and business is very good in lumber and kindred lines. 
Foundries and similar industries are actively engaged and 
sales of plumbers’ supplies increase, while distinct im. 
provements appear in steel, iron and wire products and 
hardware. Business has fallen off slightly in saddlery and 
harness but paints and glassware do well. 


Cincinnati.—Retail trade istfair. Dry goods are steady, 
and while the movement is not active, there is a fair dis- 
tribution, with some important inquiries for fall deliveries. 
Clothing manufacturers are doing a good business and 
prospects are bright. Millinery trade is good. The boot 
and shoe trade is not up to expectations and manufacturers 
are working on reduced time. Good buying is noted in 
nearly all grades of pig iron, and, although prices have not 
advanced, there is a strong tone to the market. Provisions 
are in fairly active demand and the market shows a steady 
rise in prices. Flour market is dull and unsettled. Whiskey 
is firm and areduced movement is noted. - Dealers in build- 
ing material report a considerable improvement in business. 
Collections are only fair. | 

Cleveland.—Retail merchants report business some- 
what improved. Wholesale dry goods, clothing and milli 
nery trade is increasing. Demand for iron and steel bars 
is better, and mills, while not running full time, are active 
and behind in their orders. Wholesale hardware and im 
plements are in good demand. Building permits show con- 
siderable increase. Lake tonnage for the week shows 
receipts of 22,516 tons and 93,151 tons forwarded. Railroad 
tonnage shows 226,085 tons received and 112,996 tons for- 
warded. The market generally shows a tendency toward 
higher prices. Banks are well supplied with money and 
demand is gradually increasing, prevailing rates of short 
time being 44 per cent. Collections improve. 


Toledo.— A] most continuous rains early in May retarded 
retail distribution, but with improved weather a marked 
impetus has been given to trade. Dry goods, shoes, season- 
able clothing and millinery, and retail sales of staple 
groceries are up to the average. Handlers of agricultural 
implements have had a satisfactory season and are «till 
busy with re-orders. Wholesale drug sales are in satisfac- 
tory volume, manufacturers of harness report an increasing 
business. The larger manufacturers of wood, iron and 
steel commodities are still operating in a conservative way, 
though there is a decided feeling of optimism. 


St. Paul.—Weatber conditions favor retail business in 
seasonable merchandise. Jobbers receive numerous supple- 
mentary orders and current sales of dry goods, hats, gloves 
and wearing apparel shows a steady increase over last year. 
Millinery and notion houses report a satisfactory business. 
Wholesale drug trade continues active, and paints and oils 
are steady. Manufacturing shoe jobbers are well empioyed. 
Harness is quiet, as is usual at this season. New business 


comes forward freely for hardware and machinery supplies, 
and the demand for building materials broadens. Groceries 
aré in good demand and prices steady. Collections continue 
satisfactory. 

Chicago.— Movements of heavy materials, factory prod - 
ucts, general merchandise and grain reach enlarged 
aggregates The outgo of provisions is also increased, 
although live stock receipts have declined and active 
packing capacity is below the normal. Weather conditions 
generally favored more extended operations in the leading 
industries, construction and building, and improvement is 
seen in the absorption of seasonable goods, but higher 
temperature is needed for an adequate absorption of light 
weight apparel, and retail stocks do not yet secure ample 
demands. Cheaper prints and the rising prices for wool 
induce more widespread orders in wholesale dry goods and 
clothing. Visiting buyers appear in considerable numbers 
in the wholesale markets and bookings expand satisfactorily 
for immediate and fall shipments of textiles, footwear, 
men’s furnishings, furniture and house needs. Forwardings 
of hardware, tools, wagons and materials for improvements 
to the farms make an excellent exhibit. Building materials 
enter rapidly into the greatest consumption experienced 
here and this strengthens prices. Lumber receipts have 
risen sharply, but there is no over-accumulation at the 
yards. Contracts for power and machinery are encouraging 
and the electric works report substantial recovery in 
demands and increase in hands employed. Capacity at the 
Pullman shops is to be nearly doubled for steel car build- 
ing. Investment in real estate and improvements remains 
conspicuously large. Sales of bonds and local securities 
run well above those of a few months ago, and money is 
negotiated at 3§ to 44 per cent. for choice commercial 
paper. . 

The total movement of grain at this port, 7,006,263 
bushels, compares with 6,008,955 bushels last week, and 
10,425,022 bushels a year ago. Compared with 1908, de- 
creases appear in receipts of 13 per cent., and in shipments 
of 44.4 per cent. Flour receipts were 124,114 barrels, 
against 137,355 barrels last week, and 162 094 barrels a year 
ago; while the shipments rose to 139,061 barrels, against 
110,256 barrels last week, and 123,540 barrels in 1908. 
Receipts of live stock declined to 214,929 head, against 
217,878 head last week, and 273,399 headayearago. Wool 
receipts were 1,837,085 pounds, against 1,435,325 pounds last 
week, and 439,437 pounds in 1908. Receipts of hides were 
only 2,515,852 pounds, against 3,662,856 pounds last week, 
and 2,303,153 pounds last year. Lumber receipts, 45,180,- 
000 feet, compare with 48,403,000 feet last week, and 
37,711,000 feet a year ago. Other receipts increased over 
the corresponding week of 1908 in wheat, barley, seeds, 
pork and lard, and decreased in flour, corn, oats, rye, 
broomcorn, dressed beef, cheese, butter, eggs, cattle, hogs 
and sheep. Compared with the closings a week ago, cash 
prices are unchanged in flour, but are higher in oats, 4 
cent. a bushel; corn, ¢ cent.; wheat, 14 cents; choice cattle 
and sheep, each 5 cents a hundredweight; ribs, 5 cents; 
lard, 74 cents a tierce; hogs, 10 cents a hundredweight and 
pork 50 cents a barrel. New buildings, $1,490,350, compare 
with $1,995,750 last week, and $1,302,600 a year ago; and 
real estate sales were $2,653,682, against $2,668,799 last 
week, and $2,551,023 in 1908. 

Minneapolis.—Jobbers and manufacturers of dry 
goods, notions, wearing apparel and crockery report a good 
distribution of merchandise, and there is a steady demand 
for paints, oils and drugs. Labor is well employed, and 
factories are as a rule running to full capacity. Building 
operations continue active, with an increased demand for 
all kinds of material. Sash and door factories are booking 
orders ahead, and there is a good local demand for lumber, 
but country dealers are buying only for immediate wants, 
and there was a slight falling off in shipments. Collections 
are fairly good. 
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St. Louis.—Some manufacturing concerns report in- 
creaced orders and engagement of additional workmen is 
noted at car works, agricultural implement establishments, 
rod mills and enameling works. Other industries have fair 
orders and are running from 40 to 60 per cent. of capacity. 
Building trades are quite active and real estate dealings 
are increasing. Moisture is plentiful and the crops are 
doing well. Business in leading lines is only moderately 
active, with reorders about normal and retail trade 
somewhat irregular. Wide fluctuations in wheat continue. 
Wheat is le. higher, and corn le. and oats $c. lower. Move- 
ment of flour is moderate, exporters are buying sparingly 
while domestic buyers operate with caution. Prices are 
firm. Spot cotton is very active at strong prices. Pig lead 
and spelter are active at slightly higher prices. Lumber 
receipts are fair and good stock sells readily at strong 
prices. Cattle offerings are fair and prices 10 to ldc. 
higher. Hogs are 10 to 20c. and sheep 20 to 25c. lower. 

Kansas City.—Retail business continues good, jobbers 
of hats, dry goods and furnishing report gcod fall orders 
and sales in most other lines exceed last year. Second 
orders for cultivators are comirg in and corn implements 
are having a fine sale. Windmill and pump trade is good 
and the demand for gasoline engines from this market is 
constantly growing. Most of Kansas and Missouri have 
recently had abundant rains and crop reports are im- 
proving. Kanses City mills turned out 33,700 bariels of 
flour last week, compared with 44,000 same week last year, 
with two mills closed down. The mill feed marketis quiet, 
with light receipts. The cash wheat market has not been 
very active. Millers and order men were the main buyjeis. 
Wheat stocks in Kansas City are steadily decreasing by 
reason of the demand from all quarters. The decrease last 
week was 1,100 bushels, leaving about 46,000 bushels here 
the first of this week. Receipts were 185 cars compared to 
266 cars a year ago, wheat was higher with corn and oats 
steady and firm. Cattle trade was very slow ard prices 
higher, while hogs were low and sheep ecarce and steady. 
The demand fur money has improved. 

Portland, Ore.—Active building operations in the city 
and railroad extension in tributary territory give employ- 
ment to jarge numbers of men. There is less than the 
usual proportion of idle labor and much benefit to trade is 
expected from large immigration to the Northwest this 
summer. The greatest activity now is in the wool market. 
Shearing is about completed, and the clip, which is of 
average size, is better in quality than last year. Growers 
are selling early at private sale and the scheduled pool sales 
will be abandoned. Half of the staple wools of the State 
have been sold, the best brirging 21 cents. Oregon valley 
wools are beginning to move, dealers paying 24 cents for 
fine. The close of the mohair reason shows that 550,000 
pounds were marketed here, about 100,000 pounds being 
last year’s hair. The market closed firm at 25 cents, the 
high prices being due to liberal purchases by a local com- 
pany that will establish a large mobair mill here. The un- 
usually dry spring will prevent the gathering of a rormal 
fruit crop, apples, peaches and small fruit especially suffer- 
ing, but the prune yield promices to be a record one. Rain 
is needed to insure a full wheat crop in some sections of the 
Nerthwest. The old crop of wheat, oats and barley is 
almost exhausted, California taking the remnants of wheat 
while some barley is moving back from tidewater to the 
producing sections. The Oregon hop crop makes the 
poorest showing in years, due to roots having been winter- 
killed. Only 1,700 bales of the old crop are unsold. 





SPECIE MOVEMENT. 





At this port last week: Silver imports $53,705, exports 
$884,866 ; gold imports $149,662, exports $1,798,000. Since 
January 1: Silver imports $1,751,783, exports $17,689,055 ; 
gold imports $4,795,180, exports $47,0¢5,073. 


BANK EXCHANGES. 


Bank clearings continue to show improvement; for tke 
third week of May total exchanges at all leading cities in 
the United States are $2,810,481,781, 16.9 per cent. larger 
than a year ego, and 16.7 per cent. over the corresponding 
week in 1906. There are substantial gains at rost cities 
reporting, notably at Boston, Baltimore, Chicago, St. Lcuis 
and Kansas City. The improvement since the first of the 
year is indicated in the average daily figures for May to 
Cate, which are Jarger than for eny mcnth since Jaruary, 
Figures for the week and average daily bank exchanges 
for the year to date are compared below for three years: 


























ee Week, Per Week. Per 

May 20,1909. May 21, 1908, Cent May 24,1906. Cent, 

$1 58,618,044 $154,590,223 + 2. $140,984,005 =125 

3,272,766 121,084,825 410.1 139,472,762 — 44 

30,204,835 23,480,676 +28.6 25,409,048 419.1 

asenes 42,612,624 39,230,597 + 8.6 49,262,772 -135 

panes 24,144,°00 22,667,950 + 6.5 24,843,900 — 28 

neeece- 15,359,049 14,082,309 + 9.1 14,375,556 + 68 

inte 269 ,3> *,601 228 452,565 +17.9 198,380,298 + 35.8 

17,199,696 16,610,875 + 29 15,571,688 -=10.5 

asinine 6,673,342 59,515,802 +12.0 56,134,906 418.8 

43,223,232 34,349,695 +258 21,736,859 498.9 

nepein: 1,008,053 1),009,271 — 0.1 11,783,843 — 66 

ep 16,077,217 15,597,009 + 3.1 16,092,682 — 0] 

Francisco .. 37,270,100 32,583,570 +14.4 26,258,112 +41.9 

ae $867,052,459 $773,005,397 +119 $740,305,961 416.8 

New York ...... 1,945,429,322 1,629,362,226 4194 1667,605,523 416.7 

Total all ... $2,810,481.781 $2,403,367,623 +16.9 $2,407,911,784 +167 
Average Daily : 

May to date ....  $490,059,000 $398,631,000 +23.0 $477,504,000 +- 26 

April ee 485,455,000 348,037,000 +39.5 474,884,000 + 29 

lst Quarter..... 460,628,000 355,645,000 +29.5 514,398,000 —10.6 





THE MONEY MARKET. 


Further heavy withdrawals of gold for shipment to 
Europe and South America provided the chief feature of 
interest in financial circles this week. The movement had 
been foreshadowed by recent developments in the foreign 
exchange market, and if sterling remains at the export 
level, the present outflow may continue mcderately large. 
There was a notable rush to secure gold bars at the local 
aesay Office, but the supply remains limited and coin was 
taken to make up the deficiency, although the margin of 
profit is small on the latter tranractions. The week’s total 
engagements exceeded $6,000,C00, making cver $52,000,000 
that has left this center since the year opened, against 
about $20,000,000 in the same period of 1908. The 
European demand came from France, Holland and Austria, 
and while Paris did not offer special inducements to gecure 
the metal the Bank of France still shows a disposition to 
add to its enormous stock of specie. Austria is also 
steadily accumulating gold, and for the third consecutive 
time secured the bulk of the regular weekly cffering at 
London, paying $d. above the official mint price. The 
Bank of England has not taken any cf the usual South 
African shipments since late in March, and since the Conti- 
nent entered the market competition bas teen brisk each 
week, Paris or Vienna securing the greater part cf the 
offerings. The outflow to Argentina continues in the nature 
of remittance for grain exports from South America. Aside 
from the gold engagements, the development ctf interest this 
week was the reported heavy borrowing abroad by Wall 
Street interests through the medium of long sterling bills. 
This caused an-advance in discounts at London, although 
the official rate of the Bank of England was left unchanged 
at 24 per cent. A West Australian loan of £1,445,000 
34 per cent. bonds was announced on Wednesday. No 
change occured in the open market discount rate at Paris, 
but the figure at Berlin was again higher at 24 per cent. 

Call money remains dull and unchanged at 1 to 2 per 
cent., most renewals being made at the former figure. Only 
a moderate demand is noted for time money, which is 
slightly easier at 24 per cent. for sixty days; 2} to 2§ per 
cent. for ninety days; 2% to 3 per cent. for four months; 3 
to 34 per cent. for six months; 34 to 33 per cent. for eight 
months, and 3$ to 4 per cent. for nine months. Inquiry for 
commercial paper is somewhat more active and the supply 
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is larger, but rates are unaltered at 3} to 3% per cent. for 
sixty and ninety days endorsed bills receivable; 34 to 4 
per cent. for choice four to six months single names, and 44 
to 5 per cent. for others less well known. 


FOREIGN EXCHANGE. 

Large shipmentsofgold had someeffect 021 foreign exchange 
rates, which, however, still permit of a continuance of the 
outtiow. Sight drafts on London rose as high as 4.8785 this 
week, but selling of bills against the gold engagements 
caused a slight recession. Extensive foreign purchases of 
America® securities was also a weakening influence. 
Competition for bars at the assay office was very keen, and 
as the supply is inadéquate part ofthe consignments included 
coin, althouga the margin of profit on the latter transactions 
is naturally moderate. The light supply of commercial 
bills is readily understood in view of this nation’s foreign 
commerce movements, excess exports during April amount. 
ing to only about $2,900,000. The daily closing quotations 
are given herewith: 

48035 48640 48620 48040 48630 48635 
4.8775 4.8780 4.8780 4.8775 4.8775 4.8775 
88 4.88 4.88 4.88 4.2795 4 
--- 95.37 95.87 495.37 195.37. 195.37 195.37 
*5.15% **5.155% **5.15% **5.155% *5.155 *5.15% 
iPlus1-32. **Minus 1-32. 
DOMESTIC EXCHANGE. 

Rates on New York follow: Chicago, 35 cents premium ; 
Boston, 5 cents discount; New Orleans, commercial 50 cents 
discount, bank $1 premium; Savannah, buying at 3-16 cent, 
selling at par; Cincinnati, 10 cents premium; San Francisco, 
sight 4 cents premium, telegraphic 6 cents premium; 
Charleston, buying at par, selling at 1-10 cent premium; 
St. Louis, 10 cents premium bid, 20 cents premium asked. 


SILVER BULLION 
British exports of silver bullion up to May 13, according 
to Pixley & Abell, were £2,711,300, against £3,495,958 last 
year. India received £1,553 400, China £1,075,100 and the 
Straits £82,800, while last year £2,889,358 went to India, 
£516,400 to China and £90,200 to the Straits. 
Daily closing quotations were as follows: 





Sat. Mon. Tues Wed. Thurs Fri. 
Sew'toth oracsrseans  BAoue: Sub, BON. MRE hate 
NEW YORK BANE STATEMENT. 

Although a favorable report had been foreshadowed by 
the events of the week, last Saturday’s returns of the asso- 
ciated banks exceeded expectations, revealing a stronger 
condition than anticipated. The net result of the exhibit 
was an addition of $6,990,475 to the surplus reserve, practi- 
cally doubling the figures of the previous week. This 
change was brought about by the heavy movement of cur- 
rency to this center from the interior, cash holdings ex. 
panding $7,250,000, while loans were curtailed more than 
$5,800,000, the heaviest reduction since early in March. 
The present reserve, however, is still $50,000,000 smaller 
than at this time last year, when the banks were steadily 
accumulating funds because of quiet commercial conditions. 
An even stronger position was shown by the actual state- 
ment last Saturday, the surplus rising over $10,000,000 be- 
cause of the unusually heavy cash gain, which amounted to 
more than $12,000,000. Loans again showed a decrease. 
Another moderate reduction in bank note circulation was 
shown by the average returns, bringing the total about 
$8,000,000 below the figures for a year ago. No special 
feature was provided by the trust company report. The 
average statement compares with earlier dates as follows: 


gain of $2,846,900; circulation, $49,342,100, an increase 
of $318,900. Outside banks and trust companies report 
loans, $1,123,971,000, a decrease of $1,056,900; deposits, 
$1,275,578,200, a loss of $2,844,700 ; specie, $123,280,600, a 
decrease ot $1,058,200 ; legal tenders, $22,069,200, a gain of 
$581,900. Total reserves of these outside institutions are 
separated as follows: Cash—State banks, $15,497,100; 
trust companies, $129,852,700 ; deposits in other institutions 
—State banks, $19,876,300; trust companies, $7,531,800; 
total reserve, $172,757,900, a decrease of $1,722,600. Per- 
centage of reserve to deposits, 18.80. 


Trade Conditions in Canada. 


Montreal.—An excess of moisture has greatly inter- 
fered with farming and seeding operations, but meadows 
and pastures are benefited. No new full grass cheese has 
yet come to hand, and first receipts are looked for in about 
a fortnight. The market, which is quite bare of old stock, 
opens about a cent higher than last year. There is a good 
English demand, and exporters are looking for a more 
prosperous shipping season than last year. New grass 
butter is quoted at about a cent less than a year ago. 
Weather conditions have continued unfavorable to the dry 
goods trade, aud retailers report that muslins and other 
light summer fabrics are not moving briskly. Travelers 
are, however, doing a fair business with fall samples. Boot 
and shoe manufacturers are not busy at this season as a 
rule, though some of them are still behind on deliveries, 
and are fully employed. The local demand for leather is 
moderate, a fair export movement is noted in sole, and a 
few moderate lots of splits have been shipped abroad 
lately, but at comparatively low prices. The strong ad- 
vance in hides noted. last week is steadily held. 

Toronto.—Trade in wholesale lines is fairly active, the 
more seasonable weather having a very good effect and the 
tone is quite cheerful. With a good harvest,an exceptiona 
trade in merchandcise is expected. In dry goods there has 
been a fair sorting-up demand and orders for fall and win- 








ter goods give encouragement. Prices are firm in cottons 


and woolens in sympathy with the advance in raw material. 
Payments are fair. The metal trade is fairly active, with 
a good demand for building material, and the steel markets 
are firmer. Shelf hardware is moving freely. There is a 
little better trade in groceries, with leading staples firmer. 
Leather is fairly active, with prices firm all around. Pro- 
visions are in moderate demand, with cured meats higher in 
most instancss. In Liverpool these products have shown 
good advances. The supply of butter has increased and 
prices are consequently easier. Wheat markets are higher, 
Ontarios fur the first time selling above Manitoba grades. 

London, —Continued cold, wet weather has an adverse 
effect on trade and retail stocks of dry goods, millinery and 
clothing are slow in moving, while wholesale sorting has 
been limited. Building operations are in advance of last 
year, and factories, especially in the manufacture of cigars, 
caps and clothing, are working to their limit. Money is 
plentiful and paper is being well taken. 





FAILURES THIS WEEK. 


Commercial failures this week in the United States number 238 
against 234 last week, 243 the preceding week and 336 the corresponding 
week last year. Failures in Canada this week are 23 against 33 the 
preceding week and 41 the corresponding week last year. Below are 
given failures reported this week, the two preceding weeks and for the 
corresponding week last year, with the total for each section and the 
aumber where the liabilities are $35,000 or more: 



































Week's Changer. May 15. 1409, May 16, 1908 

— 8..........-..... Dec. $5,805,400 $1,340,678 600 $1,201 ,120,000 
“ posits.. _..... .... Ine. 1,030,900 1,397,216,700 1,276.220,600 
Circulation _____ Dec. 57,700 49,171,300 57,206,200 
epecie od ..-. Inc. 6,019,100 286,020,400 313,980.500 
Cgai tenders ___... Ine. 1,229,100 77,901,700 69,681,900 

gtotal a Ine. $7,248,200 $363,922,100 $383 662,400 
rplusreserve.____ Inc. 6,990,475 14,617,925 64,607,250 


Actual figures at the close of last week were as follows : 
Loans, $1,339,425,600, a decrease of $2,299,800; deposits, 
$1,401,038,300, a gain of $8,267,500; specie, $290,050,700, 
an increase of $9,334,900; legal tenders, $81,124,600, a 


























May 20, 1909.| May 13, 1909 | May 6,1909. |May, 21, 1908. 
section. 
Over Over Over Over 
$5,000 Total 5,000) Total $5,000) Total $5,000) Total 
a B21 so| 37| 62| 41] 87] 51] 134 
ED ecescecesce 21 68 14 66 21 60 36 103 
Weat .coc-.-.----- 25 67 18 75 21 65 24 62 
GEE macccessee 7 23 s 31 1l 31 18 37 
States...| 85 | 233 77 | 234| 94| 243] 129! 336 
mgt 7 23 7 33 ll 25 11 41 
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Report of BanK Clearings for April. 


Bank clearings for April make the best comparison for Boston, Springfield, Hartford, New Haven and other small 
any month this year, total exchanges for all cities reporting cities. In the Middle Atlantic States the decrease at Phila- 
in the United States, embracing 110 of the leading cities, delphia and Pittsburg, compared with 1906, is consider- 
according to the monthly statement issued by R.G. DuN & ably less than in preceding months and most of the other 
Co., being $13,632,333,013, an increase of 39.9 per cent. cities report gains, notably Buffalo, Scranton, Reading and 
compared with last year and 5.7 per cent. larger than in Syracuse. In the South Atlantic States there is a small 
April 1906, when trade was very active; in fact the April loss at Baltimore compared with April, 1906, but substantial 
figures this year are larger than ever before reported forthat' gains at Richmond, Norfolk, Atlanta, Augusta and Jack- 
month. All sections contribute to the increase except the sonville. Inthe Middle South a number of important cities 
Middle Atlantic in the comparison with 1906, the losses at still show losses in the comparison with 1906, among them 
Philadelphia and Pittsburg, due to conditions in the iron New Orleans, Nashville and Mobile, but St. Louis, Memryhis, 
trade reducing the total for that section below that of April Little Rock and the leading cities in Texas report large 
1906. Many cities, however, report increases, amongthem gains. The Central West makes a very satisfactory com- 
Buftalo and Scranton. In New England improvement is parison with both years at nearly every city, with large 
quite marked, the increase in bank clearings over both gains at Chicago, Milwaukee, Indianapolis and many other 
years with which comparison is made being large. Boston, smaller centers. There are small gains at Cincinnati and 
Springfield, Hartford and New Haven make very satisfactory Detroit over April, 1906, but a small loss at Cleveland. At 
reports. In the West there are noteworthy gainsend bank the West there are large gains at nearly every city, notably 
clearings areconsiderably larger than in earlier years atthis at Kansas City, Omaha, St. Paul, Des Moines, Wichita and 
period, especially at Chicago, Milwaukee, Kansas City, Denver. Not a single city reports a decrease in the com- 
OmahaandSt. Paul. Many other western centerscontribute parison of 1906. At Pacific coast points there is a large 
to the larger total. There is still some irregularity atthe increase at nearly every city. All leading cities outside of 















































































































































¥ s ’ * 
South, : though St. Louis, ny 7 — — nn pc, New York, Boston, Chicago, 
Memphis, Richmond, At- 5, Seemne. ye Y ey O98) 5 STF +733 OTT) 451.217 +6 St. Louis and Kansas City 
m - cccce ‘ v9, ’ : 7 5, ws . 96 a + — x 
lanta and other leading dis- 30. Atlantic. ary ireaee 200,977,643 +23.0 238 G91;400 +,3:2 report much larger ex- 
—— sen "372 316,956 +16. 506.614, 1: 
tributing points report gains, Gont'l West. eee Als aoe 1,387,200,749 Tis 1,277,894,659 +320 changes than in April, 1906, 
» " eres ’ ’ . a, rvov. . ~ ” 
but Baltimore and New Pacific ...... 376,484,076 306,410,360 +229 270,871,667 +39.0 while Philadelphia, Pitts- 
Orleans still show losses. In - nog neg pore reaeras 04.386,506.508 pene $4,354,272,453 +15.1 burg, Baltimore and New 
(z a 614,728, 5,487,574,308 457.0  8,543,235,567 + 0.8 , 
the New England States d = . oor fF °° Orleans still show consider- 
. ‘ 32 33: . . ¢ 7 : 7 
nearly every city reports U-S-------- $13,632,333,013 $9,744,079,891 +39.9 $12,897,508,020 + 5.7 big losses. The gain at 
. A . . 
larger clearings than in a daily eiecililiianis  sainbaicmaiiiid: “Nii lala ilaiials a \s San Francisco is largely due 
o,o mG cocccece ~ ‘< ° vt + G6 . 
either of the two years with March eenis 465, 517, 000 375, 196, 000 +24.0 roti 000 — 3.4 to the stoppage of business 
. ; . ebruary.... 509,134,000 79.7% +34. 567,014,000 —10.2 . 
which comparison is made, January ..... 559,568,000 435 910, +28.1 628 276 000 _109 there during the great fire 
s 4 ec “*e« . . , ou» : oe * 
soon. 1909 P.C. 1906 P.C. APRIL, . . .C. 906. P.C. 
ileal $758,189, 924 $579, 073,461 +30.9 $680,352 "879 +114 Chicago .........$1, 116,755,410 $992.160,346 113.6 $870,023 €41 428.3 
8) pringtieid 2,040,370 7,805,278 +15.7 8,492,055 + 6.5 Cincinnati ...... 109 684,650 101,100,650 + 8.5 109,622,350 + 01 
orcester ...... 6,997,239 6'39 3909 + 9.4 7203436 — 29 Cleveland .. 2... 67,889,968 59,256,103 +14.6 69,585,370 — 24 
Fall River ....-. 4,747,477 3,452,335 +378 4'113,025 +415.4 Detroit .......... 56,947,628 56,065,230 + 3.4 54:055,047 + 5.8 
New Bedford .. 4,158,953 3,808,772 +25.7 2,597,205 +60.1 Milwaukee...... 5,779,875 41,635,387 +10.2 36,131,412 426.7 
shame 2;209,245 2,161,421 + 2.2 1,977,170 +11.8 Indianapolis .. 32,590,216 29,805,080 + 9.3 26,490,867 +23.0 
Holyoke ........ 2,017,380 1,664,602 +206 964,877 + 2.7 Columbus....... 26.988.000 91'334,000 426.5 21'916,000 +23.5 
Providence ..... 31,239,500 25,886.800 +20.7 32,242,600 — 3.1 Toledo. spe saa 16,923,239 15,802,846 + 7.1 16,367,503 + 3.4 
Portland, Me .. 6,845,42 7,135,958 — 4.1 7,826,791 —12.5 Dayton..... .... 8,459,407 6,554,535 +29.1 8,648,082 — 2.2 
Hartford ........ iSont 068 13,940,504 419.5 14,318,015 +16.3 Schuesiowe..-. 3,816,197 2,674,156 +42.7 2,760,689 +438.2 
New Haven .... 12,911,540 10,354,037 +24.7 10,333,868 +24.9 Akron........... 2,041,500 256255) +25.0 Pape tiae 
New England. $855,011,117 661,176,077 429.3  $771,421,617 +10.8 Springtield, 0... 1073 297 1'739'041 t93'5 1’341'378 +278 
ansfield ....... 1,628 893 1,462,158 +11.4 1'502,644 + 8. 
pny 1909. 1908. Pc. ses P.o, Lima. 1,283,330 1,139,875 +12.6 1,167,182 +10.0 
Philadelphia... €582,049,429  $486,963,349 +195  $623.754.527 --'6.7 Evansville ...... et at eres, Tes Leslee 7ae 
Pitteburg........ 198,945,821 = 177/868/279 +118 220,815,243 + 99 [exington....... 2,777,220 2.449.984 + 9.3 2,884,347 — 3.1 
Scranton ........ 10,511,112 9,602,685 + 9.4 8,721,905 420.5 Fort Wayne..... 3,984,082 8,609,953 +10.4 3,038,258 +3) 
ne 7,541,898 6,353,491 +18.7 €:684,097 412.8 South Bend..... 2,127,844 1,416,607 +502 1,586,632 +341 
Wilkes-Barre. 5,156,193 4,935,878 + 4.5 4,561,336 +13.0 Peoria .......... 11,603,420 10,114,743 +14.7 11,102,508 + O 
Seo ae 2,785,088 2 51 470 +10.9 259 BTS —10 3 Spring field, Til... 3,923.647 3,403,152 +15.3 3 363,365 +16. 
Greensburg ..... 1,919,671 2,095,790 — 8.4 2'256,725 —14.9 Rockford -...... 2,954,809 2,165,050 + 76 2,708,903 + 22 
I 1,977,011 1,92 O18 + 25 2'296 639 <a Biccenianten are 2,293,887 2,244 740 + 2.2 1,929.903 +18.8 
Franklin ....... 1,01 2)384 1,057,036 — 4.3 1,155,344 —12.4 ulncy .......... 432,271 2,069,783 +17.5 308,251 +345 
Buffalo .... ..... 36,564,510 32;873,813 +11.2 327540,580 +12.4 Danville ....... 1,486,260 1 BID S62 165 wwe ses ee oceans 
Albany .......... 22'078,5 23,537,048 + 6.2 22°934;346 — 3.7 Decatur......... 1,665,409 pet +e 1201088 13 
Rochester tine 15,877,267 14,411/200 +102 366, 473 = 8.6 Jacksonville.... 1,233 949 1,059,234 +16.5 54,687 +29.3 
Bceserene 8,831,055 7,792,609 +14.0 6,-10.298 +30.4 Gtand Rapids... 9,773,291 8,766,274 411.5 9,280,365 + 5.3: 
Binghamton falas 2,010,300 2,118,2 oe! 5.1 2 272.000 —115 Kalamazoo eeecce 5,236,456 4,023 ,744 +30,1 821,032 +37.0 
Wilmington -... 646,134 5,144°944 + 9.7 5,542,964 +19 “ocueon......... 1,541,128 1,453,050 + 6.1 1.131.997 +319 
Wheeling, W.Va —6,679,4:8 5,981,400 +11.7 4,542,377 447.9 ADD Arbvor...... nettle ew + Oe 318,081 +S! 
Middle ........ $909,631,831 $785,175,110 +15.9 #964,781,049 — 5.7 Central West .$1,558,415,258 $1, “a 749 +123 $1,277,894,659 +220 
on om, tory P.C. ofttt. 3 . 
pang , ay ae . nneapolis.... $70,359.838 $76 765,487 — 83 $68,106, + 33 
Baltimore. ...... $115,116,722 $95,165,788 +210 s1isiesaes — 32 Sb Paul......... 36,106,908 35,505,125 +17 31,425,414 +153 
ashington---- 27,719,710 23,703,089 $17.1  24/387'544 4137 §1e8 Momes..... erehat §6=—s aanoeee +38 6=— teas Tae 
Richmond....... 27,233,98 23,119,843 +178  22'226565 492.5 Dercnoe 777 — 10.820.971 oasiree 1268 wOles) Te 
orfolk. ..- 22... 11,565,165 7,880,904 +468 9,373,678 +234 © dar fap re SEY Seles ters 415127 a8 
Wilm ton, N.C 1,413,374 1)153,534 +22.5 2'419;000 2416 Sedar Rapids «. 107462078 oesins atlas wonton 
eopemee ----. Sere AGs 5.033.653 113.2 5,153,534 +10.6 Fee 195,609,993 154,562,348 426.6 99,745,413 +96. 
Savannah ..-..-. 16,479,392 —:11,337/841 $45.4 «16,399,081 1°65 St Joserh..-.-.. i Se eS i Be 
Atlanta......... 21,087,163 = 17,751,625 +188 — 17;871,202 418.6 paha ..-------. 60,859,295 4,160,094 +264 = 80,111,840 +1 
Augusta ...... 7,985,075 5,668,283 +409 7,390,782 + 86 stincoin 2. 6518340 293,037 —_3.5 1,020,649 +332 
Macon .......... 3,739,934 2'463.445 451.8 2:402'847 455.6 Wichita 22277 oo 15887 Pieatots 646 4.50318 45810 
se rene em : ] 608 6 ‘ 6 > - = . = Wic ita ee 1] 2] 2,637 5,475,324 +104.38 4 4! 58,213 +1561. 5 
os reer ga ey H 1,390,660 +15.7 aeons thee Topeka... 5,399,743 4,144,178 430.3 3,560,960 +517 
a i acted 6,506,978 +19.3 5,760,586 +30.6 Denver.......... 36,918,728 32;780,1h2 +126 6.554.125 +39.0 
South Atlantic $247,172,830  $200,977.643 423.0 $233,691400 + 57 Colorado we. Fras Ss 1s0nep 2 S1 2877.72. toi 
cece eees as 91 ,D »”. gov", e ° 
Pargo ST 2,894,319 2,170,410 433.4 1,932,886 449.8 
APRIL. 1909. 1908. P.C. 1906 P.C Paro. pane ..... 2,509,716 2260121 T3000 1 eet 400 tr) 
St. Louis........ $271,903,493 $244,469.81] +113 $236,468 066 + 15.0 asia: - ae 50.0 
pee Gesans ... +h 238,534 59,847,409 +10. 72,642,304 — 8.8 Western ...... $493,515,387  $419,248,698 417.7  #£328,997,927 +500 
Loui Titel: cain 1,769.86: 5 205 +13.2 52,249,866 — 13 APRIL. 1909. 1908 P.C 1908 P.C. 
Memphis........ 22,673,645 19,070,964 +1 9)353,35 ” + ey 
Nashville ...... 15 758,204 12,267,998 +283 21'390,833 +36 Goan. “Gees, | “ree Heh y inary eK yt +503 
Knoxville ...... 6,248,428 561.214 + 66 3996937 + 42 eotend ddledac 33500305 Hy ones {301 37, HER 1780 
Birmingham ... 8,256,410 7,696,490 + 7.1 8,153,172 — 1.3 Tacoma......._ 12787226 18'236:788 ie Tey tia3 
i Pnkcbnnedenn 5,714,873 5,143,077 +11.1 5.992,534 — 46 Spokane... 30562444 24°280.654 tos9 y 301 +195 
Houston ....-... 59,523,861 40,008,890 +463 36,529,024 462.9 Salt Lake City. 30,048,067 Ik'982'604 15833 1 7,000.208 39.6 
Galveston....... 25.153; 23:123'500 + &8 24457500 + 28 Helen y.- 745-233 292,604 +58.3 21528 tor 1148 
(oh om ety ty ey ttett: +53.7 10,769:718 4165.8 “Oakland - wees 7:528.114 61991198 tora ates: af be 
lattle Rock... -. 7,088,590 5'762°955 +240 SST 116 _— Pompmeip Sreers Gass’ . asst —_ 
aioe ana - ae - — Pacific 376,484,076 306,410,360 +22. 667 +39.6 
Southern .... $577,372,837 $496,316,956 +16.3  #506,614,134 +140 « Omitted from totals: : 7 ee. ee 
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gi THE GRAIN MARKETS. 


Some very erratic fluctuations have occurred in domestie wheat 
markets this week, speculative influences again dominating the course 
of prices, which once more rose to new high records. The advance was 
carried on at the opening in the face of developments calculated to have 
a depressing effect, world’s shipments last week showing a heavy 
increase, according to one authority, while crop news from leading 
sections was favorable. There was good buying by some prcminent 
interests, but most of the early rise to $1.38 for the May option was 
attributed chiefly to heavy short covering. On the following day the 
upward movement was continued for a time because of bullish 
foreign advices occasioned by the unsatisfactory crop outlook abroad, 
but part of the gain was eventually lost. The reaction was chiefly due to 
the continued favorable tenor of domestic weather reports, beneficia | 
rains occurring in Kansas, while conditions in the spring wheat territory 
also showed improvement. The decline was further accelerated by 
somewhat heavy profit-taking by interests that had bought on Monday. 
Fluctuations became irregular as the week advanced and trading was 
less active. Most of the previous loss was recovered on renewed 
buying, induced by higher cables and light receipts at primary points, 
which are falling steadily behind last year’s, the reduction this week 
amounting to about 500,000 bushels. Stocks at Minneapolis decreased 
660,000 bushels in five days. The rise of over eight cents a bushel in 
prices at Berlin since the month opened is attributed chiefly to the 
shortage of supplies and the unfavorable crop outlook in Germany, 
which encourages domestic exporters to anticipate a fairly brisk demand 
from that country for the first offerings of new winter wheat. The 
official Prussian report indicated a condition 16 per cent. below last year. 
Variations in the corn market have been confined within narrow limits. 
but a steady undertone prevailed in sympathy with wheat and because 
of decidedly light receipts. Present prices are still several cents a 
bushel higher than at this time last year, when new high records were 
established. Although production of flour at Minneapolis, Milwaukee 
and Duluth shows a moderate increase for ‘he latest week, according to 
the Northwestern Mille,, the output of 304,375 barrels is slightly below 
the total of 314,475 reported in the same period a year ago. . 





The Grain Movwement.—The grain movement each day is 
given in the following table, with the week’s total and similar figures 
' for 1908. The total for the lest four weeks is also given, with com- 
para‘ive figures for last year. The receipts of grain at western cities 
since July i, forthe last six years, are appended, with similar figures 
of exports: 





























~ Wheat _ Flour Corn- _ 
Western Atlantic Atlantic Western Atlantic 
Receipts Exports Exports. Receipta Exports 
654,247 55,991 11,566 298,050 1,445 
167,642 60,872 21,423 a 8€=—s sanwnc 
358,816 168,594 1.860 | 
160,564 215,088 4.938 302,168 
oo ., i ani 2,523 27,069 45,075 
328,495 74,656 12,619 322,254 1,895 
Ea ee 1,951,036 575,201 54,929 1.872.652 56,675 
* last year....... 2,579,796 856,423 173,914 2,702,221 60,386 
“ four weeks... 6,934.430 1,955,099 322,759 7,002,967 1,886,590 
‘* last year ...... $,689,575 2,123,472 442,852 9,363,477 1,037,821 


Total western receipts of wheat for the crop year to date are 
216,881,957 bushels against 169,743,465 a year ago, 226,450,561 in 1907, 
218,972,928 in 1906, 194,032,815 in 1905 and 205,776,143 in 1904. Totel 
exports of wheat, flour included. from all United States ports for the crop 
year to date are 116.842.696 bushels compared with 151,560,135 last year, 
131,757,956 in 1907, 89,979.304 in 1906. 39,432,861 in 1905 and 115,126,412 in 
1904. Atlantic -xports this week were 822,381 bushels againsi 979,421 
last week and 1,639,036 a year ago. Pacific exports were 14,620 bushels 
agains) 102,996 last week and 823,626 last year. Other exports wee 
nothing against nothing last week and 1,176,649 a year ago. 

Tota] western receipts of corn from July 1 to date are 119,086,285 
bushels against 149,£06,616 a year ago, 174,576 520 in 1907, 157,961,346 in 
1906, 152,754,550 in 1905 and 136.899,570 in 1904. Total exports of corn 
for the crop year to date are 25,069,754 bushels compared with 39.229,625 
last year, 61,715,332 in 1907, 95,508,871 in 1906, 62,057,114in 1905 and 
45,543,921 in 1904. 

The Wheat Market.—Because of a reduction of about 1,300,- 
000 bushels in the movement from Argentina, world’s shipments of 
wheat last week were’ smaller than in the week preceding, 7,856,000 
bushels comparing with 8,365,000. The total outgo, however, was almost 
700,000 bushels heavier than a year ago. Clearances from India supplied 
the only other decrease, while the largest gain, 20,000 bushels, was 
provided by exports from Danubian ports. The movement from the 
United States showed a moderate increase. Although the quantity on 
passage was reduced 480,000 bushels, the total of 40,000,C00 bushels rose 
above last year’s aggregate for the first time in many weeks. The de 
crease of 2,467,000 bushels in the domestic visible supply brought the 
total down to 24,160,000, which compares with 26,487,000, including 
Canadian stocks, at the same period in 1908. Supplies at New York again 
showed an increase, but thetotal of 604,628 bushels fell behind the 764,045 
reported on the coaresponding date a year ago. 

The Corn Trade.—Little net change occcurred in exports of 
corn from all surplus nations last week as compared with the preceding 
week, but the total of 5,400,000 bushels was about 650,000 in excess of 
the movement in the same period last year. All countries reperted an 


increase from the week previous, except Danubian shipments, which 
were slightly over 650,000 bushels smaller. A gain of 2,635,000 bushe) 

in the amount afloat made the total 15,470,000 on May 15, or practically 
3,000,000 more than on the corresponding date a year ago. Although the 
falling off in the domestic visible supply was smaller than in recent 
weeks the steady reduction has brought the total down to 1,648,000 
bushels, against 4,175,000, including Canadian stocks, in 1908. Stocks 
at New York have fallen considerably bel. w last year’s, 91,860 bushels 
comparing with 179,884 bushels. 


; THE CHICAGO MARKET. 

Cuicaco.—Receipts and shipments of the leading grains both show 
increase over those of last week, but the comparisons with the corre” 
sponding week last year exhibit decreases, although the arrivals of 
wheat have been conspicuously greater in the aggregate. The markets 
still reflect decline in the demand for both domestic and foreign con- 
sumption. and only a slight increase in the outgo of flour over last week: 
and a year ago relieves the depressed condition of the milling industry. 
Current dealings in the cash markets are attended with much caution on 
the part of buyers, but their efforts to obtain more satisfactory prices 
are not successful, and this proves an obstacle to negotiation of the few 
foreign bids received here. Active mill capacity undergoes no im- 
portant change, although some millers are well cleaned upon old con- 
tracts and confine operations to directions now coming forward for 
prompt shipment to eastern points. Flour dealers report a falling off in 
buying and all indications point to a period of decreased consumption, 
which is likely to continue while prices remain high. Sales of wheat 
and corn for future deliveries make only a moderate aggregate. 
The feeling prevails that the interests which control supplies of 
the principal breadstuffs are not disposed to an immediate lowering 
of values, and the condition of the May accounts would indicate that 
short sales are not entirely liquidated. No important defaults on con- 
tracts are reported, and it is thought that steps will be taken to avoid 
any sericus trouble should deliveries not be completed on commitments 
for this month. A very large proportion of the receipts of wheat comes 
from northwestern elevators, while those from the interior rum very 
light. Marketings generally fall short of expectations, especially im 
corn and oats. Stocks of grain in all positions here have fallen some 
what below those quoted a week ago and are much below those at this 
time last year, an aggregate of nearly 10,000,000 bushels at this time 
comparing with 15,000,000 bushels last year. Farm advices indicate 
that spring work is now well advanced, the weather having been pro- 
pitious, and the growing winter wheat and rye present a thriving con- 
dition. Moisture in Kansas and at other southwestern sections relieved 
fears of drought among wheat growers. Rains have also fallen at 
northern points and soil conditions are better now for corn planting. 
Corn charters to Buffalo reflect rather limited supply of cargoes and the 


_ Tate stands at 1} cents per bushel. Compared with the closings a week 


ago, No. 2 red winter wheat is quoted at $1.44 a bushel against $1.423 
No. 2 corn at 75 cents against 742 cents; and standard oats at 58% cents 
against 584 cents. The.prices in corresponding week last year were: 
For wheat $1.00}; corn 78 cents, and oats54j cents. Contract stocks in 
Chicago increased in wheat 1€8,640 bushels and oats 97,619 bushels and 
decreased in corn 99,865 bushels. Stocks in store this week and pre- 
vious weeks follow: 








Wheat. This week. Previous week. Year ago 
Sh ET cccecnsended . esesoois 4,229 4,22 3.218 
BuO. BS BERG ..- ccc ccccecesccescoescs 2,664,157 2,814,145 568 ,056. 
Ts Eh Sinccuceusepebeneieouestte: bei, j i .cseeeed 531 
By WF Wiss cocnceceondscsoesseceesss 74,639 152,964 2,333.391 
BOO. 8 Fee Bo cccccccccoseescesce 508,798 171,845 93,323 

BORED vc canccececcescccesces: 3,251,823 3,143.183 3.004,519 
Corn, CONtTACt . ......2.00---- 220... 113,751 213,616 1,774,887 
Cs GEES Seececce cocccsee- once 1,779,761 1,682,042 4,426,578 


Stocks in all positions in store increased in wheat 70,000 bushels 
and oats 212,000 bushels, and decreased in corn 193,000 bushels, rye 
17,000 bushels and barley 255,000 bushels. Total stocks this week and 
previous weeks follow: 
































Stocks Thia week. Previons week Year azo 
ee 4,609,000 4,539,060 5,638 000 
Corn, a unininuenin 442,00 635,000 2.331,000 
Oats, - ‘ P .--.. 3.455,000 3,243,000 6,120.000 
Rye. eo  ~«-t*, ventpeannati«ddniie 142,000 159,000 176, 
Barley. oe saleainediniialide aad ae 1,466,000 238,000 

iinnesosends< ceqsentedeod-eees 9,849,000 10,042,000 15,003,000 


The total movement of grain at this port, 7,006,263 bushels, compares 
with 6,008,955 bushels last week a1 d 10,425,022 bushels a year ago. Com- 
pared with 1908, decreases appear in receipts of 13 per cent. and in 
shipments of 44.4 per cent. The detailed movements this week and 
previous weeks follow: 


Receipts This week. Previous week. Year ago. 
whieh bemneRe.c.........0--. 700,800 282,200 198,800 
Corn, ti cn cena 773.650 223,100 1,093, 292 
Oats, ‘ale Se ati ated 1,499,200 1,632.550 2.318.110 
Rye, 5 eacienaes 8,000 9,000 11,000 
EE ee pei eainenets 387,000 289,500 252,402 

ee 3.368.650 3.036,350 3,873,604 

Shipments. This week. Previous week. Year ago 
Whesk baabels.........----... Snes 56,113 863.397 
Corn, ia EET 1,033,218 982.816 2,559,947 

' "Ape eee tsahoneaaices 2'027.275 1,336,624 2'980,095 
Rye, ai coed lanl ti 48 (922 33,143 21,615 
as: Radsadeddene 161,586 : 163,909 126,364 

NS ois Ss cnceeeceed 3,637,613 2,972,605 6,551,418 


Flour receipts were 124,114 barrels, against 137,355 barrels last week 
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and 162,094 barrels a year ago, while shipments were 139,061 barrels 
against 110,256 barrels last week and 123,540 barrels in 1908. Eastbound 
rail shipments of flour were 80,281 barrels, against 78,363 barrels last 
week and 77,316 barrels last year; and of grain were 2,704,000 bushels, 
against 2,321,000 bushels last week, ard 2,866,000 bushels in 1908. 

The visible supply statement of grain in the United States, east of the 
Rocky Mountains, issued by the Chicago Board of Trade, exhibits 
decreases in wheat 2,467,000 bushels, corn 517,000 bushels, oats 523,000 
bushels, rye 43,000 bushels and barley 82,000 bushels. The principal port 
decreases in wheat were: Baltimore, 4,000 bushels; Duluth, 917,000 
bushels; Galveston, 30,000 bushels; Kansas City, 110,000 bushels; 
Minneapolis, 770,000 bushels; St. Louis, 45,009 bushels; and on lakes, 
1,513,000 bushels. Similar wheat increases were : Boston, 68,000 bushels ; 
Buffalo, 557,000 bushels; Chicago, 117,000 bushels; New York, 17,000 
bushels; Philadelphia, 85,000 bushels. Similar corn decreases were: 
Baltimore, 28.000 bushels; Buffalo, 109,000 bushels; Chicago, 100,000 
bushels; Kansas City, 9,000 bushels ; New York, 56,000 bushels; St. Louis 
60,000 busbels; and on lakes, 104,000 bushels. Similar corn increases 
were: Boston, 23,C00 bushels; Galveston, 3,000 bushels; and New Orleans 
5,000 bushels. Detailed stocks this week and previous weeks follow : 


s cs rhis week. Previois Wee Year ago. 
TD. . accmiinemmsinadnee cutee 24,160,000 26,627,000 20,794,000 
Corn, OO .: aieeailiatialiiaiali a thaiiga aiiteals 1,658,000 2,175,000 4,125,000 
a:  % _ ° qrinpiigataiismnimaiedimidiaimesiltiaiaian 7,373,000 7,896,000 8,331,000 
Rye, O° -  (eibeaianininkaeees 313,000 356,000 293,000 
Barley — 6 oepmameseeenetensosewnses 1,951,000 2,033,000 1,679.000 


The Canadian visible supply of grain, reported by the Winnipeg 
Exchange, shows decreases in wheat 487,000 bushels. oats 287,000 bush- 
els, and barley 93,000 bushels. Detailed stocks this week and previous 
weeks follow : 


Stocks. This week. Previous week. Year ago. 
Wheat, bushels.............. 6,756,000 7,245,000 6,468,000 
Oats, FP ia talats aliate 3,406,000 3,693,000 2,949,000 
Dk ~ | pemacuimiinesins 434,000 533,000 531,000 


Provisions show another moderate rise in the average of values, and 
there is gain in the shipments over last week and a nearer approach to 
the aggregate at this time last year. Improvement continues in the 
demand trom Latin-America, and there is better inquiry from Europe. 
Packing is yet hindered by inadequate receipts of the raw materials. 
With the increased withdrawals of the past few weeks the stocks of 
provisions in store are expected to show decrease when the monthly 
statement is issued. Eastbound rail shipments of hog products rose to 
19,399 tons, against 18,864 tons last week and 19,718 tons last year. Live 
stock receipts were only 214,929 head, against 217,878 head last week 
and 273,399 head a year ago. The shrinkage is general and quite 
large in both hogsand sheep. Cash pork is quoted at $17.75 a barrel, 
against $17.25 a week ago; lard at $10.55 a tierce, against $10.47}; and 
ribs at $10.05, against $9.87}. Compared with the closings a week 
ago, cash prices are unchanged in flour, but higher in oats, } cents a 
bushel; corn 4 cents; wheat, 1j cents; choice cattle and sheep, each 5 
cents a hundred-weight; ribs 5 cents; lard 7} centsa tierce; hogs, 10 
cents a hundred-weizght; and pork, 50 cents a barrel. 


THE MINNEAPOLIS FLOUR OUTPUT. 
MINNEAPOLIS.—Fluctuations in the price of wheat are having an 
unfavorable effect on the flour market and a disposition is shown to buy 
only for immediate needs, although shipping directions on old orders 
are coming in freely. Foreign bids are out of line with asking price of 
patents, and scarcity of clears places this quality too high for export 


‘uyers. With less capacity in operation the output fell off to 260,000 
barrels. Mill feed continues strong with advanced prices on all grades. 





The Lumber Market.—The demand for most varieties of 
lumber keeps up well, the only weak spot being yellow pine, the ex- 
pected increased takings not as yet having materialized. Many reports 
come to hand telling of heavy stocks, and the large production presses 
heavily upon the market. Strong efforts are being made for a general 
curtailment of output, but how successful this movement will be is yet 
to be seen. Cypress continues to be taken in good quantities, and prices 
show a tendency to advance, although stocks in the yards are large 
enough to meet expected requirements. Pine moves slowly, but prices 
are firm, and retailers profess to see signs of improvement, while the 
southern variety continues rather weak in spite of fairly large takings. 
Increased inquiry is noted for poplar, but dealers are reluctant to part 
with their holdings at present prices. The best grades of oak and other 
hard woods hold remarkably firm, but the high prices obtained for high- 
class stocks has caused the marketing of large quantities of inferior 
material, the low prices for which have a rather depressing effect. The 
sash, door and trim manufacturers are actively engaged. The tariff 
question is now having more noticeable effect than heretofore, uncer- 
tainty regarding its outcome causing merchants to postpone their com. 
mit ments as far as possible. 





The Hop Market.—There is a moderate business in the local 
market and quotations show no change. but advices from growers in 
the New York hop fields indicate a very optimistic feeling in that diree- 
tion regarding the future. Reports from the coast statethat the Oregon 
crop is making the poorest showing in many years. due to the roots 
having been winter-killed. This, together with very depleted stocks 
and an extremely cold spell in Washington and California, which does 
not imprvve crop prospects, induces more disposition on the part of 





buyers to operate, but growers are not disposed to accept offers at 
present quotations. 





DRY GOODS AND WOOLENS. 


Prices on the majority of lines are still very firm, and although slight 
irregularities have occurred, the market, as a whole, is steady. As long 
as the raw material continues on its present basis there seems little like- 
lihood of achange. There is no material curtailment of production, but 
at the same time manufacturers are not offering what they may have on 
hand at any reductions and are not willing to enter into contracts for 
any extended delivery. Buyers, however, do not seem anxious over the 
prospect of a scarcity of goods later, and jobbers particularly have been 
very small operators,during the past few months. Other buyers are 
placing orders in a piecemeal manner, without the semblance of specula. 
tion. The jobbing business, as far as house trade goes, is far from satis; 
factory, though it is not to be expected that a brisk local business could 
be in progress at this time of year. With the woolen division the con- 
trolling factor seems to be the ever-increasing cost of raw material. The 
higher level at the London wool sales and the higher prices in the sea- 
board markets for wool, and especially for worsted yarn, seems to fore- 
shadow abnormally high quotations for the coming season. Advances 
are being made from day to day as the exigencies of the occasion demand. 

Cotton Goods.—The controlling influence in this division of the 
market is the higher level of prices of the raw material. Export buying 
has been rastricted as far as China is concerned and many believe that 
little can be expected until fall. Enough has been bought to supply 

current needs and it is not likely that China will add to her supplies as 
long as there is little confidence in current asking prices. Red Sea 
would place orders for a certain amount below asking prices, but enough 
has been done on this class of goods to make manufacturers somewhat 
independent. In the meantime it is declared that Manchester is striving 
to obtain a portion of this business and has sold goods equal to those of 
domestic manufacture for less money than the American maker will 
accept. About 2,000 bales of standard drills have been sold to India 
during the week at 6? cents and considerably more business has been 
done in prints for Manila and South America since the reduction. The 
print cloth market is still very firm, but prices are more or less nominal, 
sales being very moderate. More demand continues on the finer counts 
for converters’ and cutters’ uses, but staple counts, such as wide 64s are 
held very firmly. Printers have not been as active buyers in the gray 
cloth market, for while the reduction cleaned out a certain proportion 
of the stock on hand, it did not give the buyer confidence to operate 
ahead with any liberality. The consequence has been that instead of a 
general demand upon all sections of the trade only a few have benefited, 
while the majority, both at first aud second hand, are experiencing a 
lethargic condition. Bieached goods are being bought in a piecemeal 
fashion. Ginghams remain unchanged and firm. 

The following is an approximate range of quotations on leading staple 
lines of cotton: Standard sheetings, 6jc.; 3-yard sheetings, 64+.; 4 yard 
50x60 sheetings, 54c.; print cloth, 28-inch standard, 3 7-l6c.; 384-inch 
standard, 4§c.; 9 oz. denims, llic.; standard drills, 6j¢.; standard prints, 
4ic.; staple ginghams, 5je. 

Woolen Goods.—While duplicate business on heavyweights is 
not as brisk as might be desired some very satisfucti ry orders are 
reported and the belief is that a material improvement will soon be 
noted. It is generaliy considered that much duplicate business remains 
to be dune. Cluthiers bave been on the road and know something con 
cerning the trend of demand. But they are not plac ing crders to take 
care of the business they have secured until they are absolutely sure 

that this business will be permanent. The principal feature of the 
trade so far is the higher level of prices at which business is beiug done. 
The advance at the London wool saies and the purchases by America 
have had a very palpable effect upon the raw material in this couatry, 
and tke increases which have been noted on heavyweight goods are 
believed to be simply the forerunners of more radical advances when it 
comes to the next spring season. Fur this reason the orders which 
have been received on certain lines of wool goods are not regarded as 
surprising The advances on worsteds have already carried many lines 
out of the ordinary channels in which they have previously been distrib- 
uted and it has been necessary to find something to take the place 
of these fabrics. The business done on fancy overcoatings is an 
example of this condition. While a certain amount of cancellations 
is reported on a few lines of this character enough remains to constitute 
a very satisfactory volume of trade. Very few liues of wool goods are 
sold up; in worsteds it is the exception where additional orders for sat- 
isfa:tory delivery can be placed. In the dress goods division a scarcity 
of merchandise during the fall season is anticipated, and while a good 
many lines need additivnal business the popular things shown by 
leading makers are well conditioned. 

The Yarn Market.—UComparatively little increase in b.siness 
is no:ed, and yet the general level of prices is high: r, owing to the up- 
ward trend of the raw material. Some spinners have practically with- 
dra vn from the market, refusing to compete with low prices which are 
quoted in more than one quarter. Worsted yarns continue to advance 
and wool yarns are steady. Linen and jute yarns continue strong with 
a fair demand in evidence. 
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HIDES AND LEATHER. 


The large tanners supplied their wants fairly well by recent good 
sized purchases of packer hides and the Chicago market has ruled con- 
siderably less active since. It is estimated that the total trading of late 
has not aggregated more than 25,000 hides and prices have ruled steady 
on the late trading. Smaller receipts of cattle and light kill are still 
talked of in the trade, but no further advances have been obtained. Few 
June hides have been sold as yet as tanners prefer May salting, owing 
to the fact that the packers stop grubbing after June 1, and tanners 
have supplied present needs with earlier months’ takeoff. Country 
hides keep steady but further advances asked failed to put the market 
on a higher basis, and buffs running a good percentage of firsts, sold at 
13}c. while current receipts of heavy cows sold at 13c. Foreign dry 
hides have advanced still further with sales of Bogotas up to 224c., duty 
paid, as a basis for mountains and Central Americans at 22¢c. Stocks of 
all kinds are well sold up here and there isa lack of offerings on account 
from the River Plate. Calfskins both East and West are strong, with 
sales reported at some late advances asked and the offerings of foreign 
skins are held at higher figures than heretofore. Chicago city calfskins 
Sold at 173c. with some dealers claiming sales out of first salt at 18c. 
New York cities have suld by the piece at $1.52}, $1.95 and $2.20 respec- 
tively for the three weights. 

The feature of the sole leather market is the announcement by a large 
tanner to some Boston sole cutters of a further advance in prices for 
union backs. Light average tannery run leather is now held at 32c., 
medium weights at 34c. and heavy average at 35 to 36c. These prices 
are about Ic over the rates quoted by tanners a week ago and are from 
2c. to 3c. above selling rates of a comparatively short time back. There 
is a steady regular trade in hemlock sole and local jobbers report pur- 
chases of dry hide sides at about le over prices paid three weeks ago, 
thus conforming with the advances asked recently on these. Large 
western tanners are refusing to sell slaughter hemlock sides under 3] 4c. 
as a basis for overweight firsts and are sold ahead at 4c. below this 
figure. The export trade in sole is better and shipments abroad show 
an increase over forwardings of a short time ago. Oak sole is firm at 
late increases listed with heavy weight scoured backs closely sold up 
and unquotable owing to the lack of offerings. Some western tanners 
say that the advances asked on side upper leathers and calfskins have 
checked business since the first of the month, but large local tanners 
have reported an improved business and are refusing all offers at 
concessions. 

Boots and Shoes.—The slight improvement in shoe conditions 
noted a week ago are borne out in further optimistic reports for the cur- 
rent week. No especially heavy trading is stated, but in about all lines 
business shows an increase and the large New England manufacturers 
express the opinion that conditions will become normal in the fuotwear 
market very soou. The staple lines show particular improvement with 
orders received of larger size than for some time past. The price ques- 
tion is becomiug less of a disturbing feature and late business was 
effected at higher prices than ruled heretofore ; a further general rise 
of from 5c. to 7c. per pair is announced on about all lines. 





THE BOSTON MARKET. 

Boston.—There is a confident feeling in the leather trade and the 
market for all finished upper stock is very strong. Shoe manufacturers 
are showing more interest and a good many inquiries are at hand, but 
buyers complain of the high prices asked. Heavy side leathers, 
especially splits of all kinds, are selling well. Finished calfskins are 
firm and advancing. Desirable lines of sole leather are selling at higher 
prices and the whole market is firm. New England shoe factories are 
fast getting into line for the fall run and will shortly be under full 
headway. Most of them begin with a fair volume of initial orders on 
their books. 





Market tor Rice.—Buyers in the local market show more 
interest in offerings of rice and a broader demand is noted, while a 
good volume of orders is received from outside points. Prices are 
firmly held on all grades. Business is quiet at New Orleans, offerings 
being light and quotations steadily maintained. The crop outlook in 
southwest Louisiana and Texas is considered unfavorable owing to the 
prolonged lack of rain, and a large reduction in acreage is expected if 
present conditions continue. Advices from abroad indicate strong markets 
on all styles, with higher figures asked on Siam grades. Dan Talmage’s 
Sons report the Louisiana crop movement to date as follows: Receipts 
1,405,366 sacks of rough rice against 1,718,253 last year, while sales of 
1,316,811 pockets cleared compare with 1,497,344 in 1908. 





Manufacturing in Chili.—Great progress is being made in 
manufacturing lines in Chili and new enterprises are being constantly 
initiated. At the end of 1908 there were 2,829 shops and factories, each 
employing four or more persons, in sixteen leading provinces outside 
the province of Valparaiso. These establishments employed 51,353 
persons, of which 32,795 were men, 14,114 women and 4,114 children. 
The capital invested amounted to $46,114,424 United States gold. Dur- 
ing 1908 these plants consumed raw material valued at $34,464,766, 
$25,682,864 of which was of domestic production and $8,781,902 imported, 


The production was valued at $62,500,000, leaving $28,035,233 to pay 
labor, profits, ete. These factories employed 26,000 horse power, of 
which 10,600 was hydraulic, and the high prices of fuel cause increasing 
attention to the development of the latter. 





FOREIGN TRADE REPORTS. 


Exports from the port of New York for the latest week exhibit a 
marked increase as compared with the previous week, $13,586,759 com- 
paring with $10,330,209. For the corresponding weeks in 1908 and 1907 
the movement amounted to $10,389,571 and $6,456,067 respectively. 
This increase is accounted for by a very large increase in the movement 
of merchandise to the Argentine, Brazil, British Possessions, China, 
Japan and the Netherlands. Imports also were larger, showing an in- 
crease of nearly $2,000,000 over the previous week and of nearly $6,900,- 
000 over the same week last year, and they were within $150,000 of the 
very large imports of the corresponding week in 1907. The increase is 

eneral, imports of many minor articles steadily growing. In many 
cases individual receipts of raw materials are small, but in the aggregate 
they reach a very large sum, and asa large proportion are of importance 
in manufacturing, their steady growth may be considered an indication 
of industrial activity. The following table shows the exports and im- 
ports at the port of New York to the latest date obtainable; also the 
total for the year and similar figures for last year: 
—Exports ~ ————— |mportse— 
Latest week reported... $13,586,759 $10,380,571 $16,899,338 $10,022,299 
Previously reported.... 229,380,748 271,741,139 295,887,901 230,634,252 
Year to date.......... $232,967,507 $282,130,710 $312,783,2389 $240.656,651 

















[mports for the week ending May 1, amounting to $100,000 in value’ 
are as follows: Aniline colors $102,775; champagne, $167,443; cocoa, 
$169,°95; coffee, $373,668; furs, $541,469; grease, $127,573; undressed 
hides, $1,168,310; india rubber, $1,594,066; metal goods, $163,060; olive 
oil, $154,437; perfumery, $134,851; potatoes, $206,276; precious stones» 
$318,124; printed matter, $116,159; sugar, $2,938,244; tin, 718,157 ; 
tobacco, $275,452; wool, $214,686. Exclusive of dry goods total imports 
for the week amounted to $14,127,289, of which the eighteen articles 
enumerated above provided $9,484,545. Imports of dry goods this week 
were $3,154,067, against $2,968,049 last week and $1,164,627 last year, of 
which $2,379,745 were entered for consumption this week, $2,164,900 
last week and $869,770 last year. 

Some very interesting comparisons are disclosed by the complete 
statement of this nation’s foreign commerce during the month of April. 
The net result of the month’s export and import movements was the 
smallest favorable trade balance ever reported in April, and the excess 
of exports of only $2,990,151 also represents the lowest figure in any 
month since August, 1907, when the amount was about $1,400,000. 
Last year the excess was almost $46,000,000. Exports in April were 
valued at $125,201,219, or $8,000,000 less than in the corresponding 
month a year ago, and were also the smallest in any month since 
August, 1908. Imports, on the other hand, exceeded all previous records 
for April, with the single exception of the banner year 1907, and the 
total of $122,211,068 was over $34,700,900 larger than in 1908. Since the 
opening of the year merchandise receipts have expanded approximately 
$20,000,000. Examination of the returns for the ten months of the fiscal 
year discloses a loss of $209,000,000 in exports as compared with the 
same period last year, while imports have gained almost $53,000,000, 
making a net reduction in the favorable trade balance of $262,500,000 
during that time. The steady increase in the volume of merchandise — 
imported is an encouraging indication of improved trade conditions, 
denoting expansion of buying power as business becomes more active. 

In the following table the April statement is compared with the 
returns in the preceding month aud with April, 1908: 




















Exports. April, 1909. March, 1909. April, 1908. 
Domestic.................. $123,014,554 $136,652,339 $131,103,960 
PPE ptonss b08bec ctcee<e 2,186,665 2,550,331 2,253,996 

Total .................... $125,2901,219 $139,202,720 $133 ,357,956 

Imports. 

Dl tidendsehenneuccaahuen $55,511,223 $61,284,163 $36,624,218 
EEE d0~ sc adenedebacns<e 66,699,845 72,135,134 | 50,313,609 

, Ee ee $122,211,068 $133 ,419,297 $87 437,827 
Excess Exports........... 2,990,151 5.783.423 45,920,129 


The specie movement during April is given herewith, as compared 
with the same month of 1908: 


Gold. April, 1909. April, 190s. Silver. April, 1809. April, 1908-¢ 
Imports... $3,349,107 $2,561,197 Imports... $4,073,504 $3,467,926 
Exports... 6,337,994 14,476,341 Exports... 4,952,261 4,462,5 








Excess Excess - 
of exports. $2,988,887 $11,915,144 of exports. $878,747 $994,638 








According to # report issued this week by the Bureau of Statistics at 
Washington, imports into the United States from France during Feb- 
ruary and March were 60 per cent. larger than in the corresponding 
monthsof 1908 In February receipts were valued at $10,000,000, against 
$6,750,000 in the same month of the preceding year while the gain was 
even more pronounced during March, $11,330,000 comparing with $6,500,- 
000. The returng show further that imports from all Europe and all the 
world increased only 45 per cent. in the same two months. The heavier 
shipments from France were largely due to the broadened demand for 
materials used in manufacturing, while purchases of luxuries also shared 


. in the general expansion. 
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Minimum Prices at New York, unless otherwise specified—Corrected each week to Friday. 
| ‘This Week| Last Year 
ARTICLE. This Week| Last Year) ARTICLE. This Week| Last Year ARTICLE. | his 
| | | cae Cae eee ee 
METALS— Continued. 

PLES: rn Sasa =§€=6—6.i lum, |g | ce Ib + 4.35 4.25 
8 37 fair . ...2+eee-bb1} 2.50 | 2.00 | Gambier, cube }  * aa Ib a a og ae * shaaton anni e |28°80 30.30 
~ eaeeaambanen celiith eimaneliea Wana Gircerine CLP, in bulk..“ + 15% 13% | Tin'plate, N.¥--/1001b.box| 3.64 3.89 

Mastow, Ghelee...........« bag + 305 | 2.40 Gum Arabic, firsts. ......-- e st re MOLASSES AND SYRUPS: 
i “| 2.7% 2.40 Benzoin, Sumatra ...... : y New Orleans, cent. 
aca | Chicle, jobbing lots..... . 48 “76 . COMMON ......----------- gal 16 oe 
BOOTS AND SHOES: ; —_ | | Gamboge, pipe 2 cee ceccces re 7242 7 eee <0 28 sees 
Men's grain shoes......-pair + 1.62'9 1.47'9 || GQuaiat.........0.0----- 2% | 15 ote Syrup, commoD........... “ 19 Hs 
Creedmore split ......... RE, : 1.42%9 1-30 | eo *; 48 vous 
Men's satin shoes. ....... “i+ 1.42% 1.2712 Senegal, sorts...........- « | 7 7 OILS: _ 5 le 
Wax b ns, No. 1..... “« i+ 1.22% | 1.10 “| 27 48 i iemiceteantninneasenes Ib Ve 
ax Drogans, NO. " 341, | 126 Shellac, D. C........----- | i, white. .* |+ 6.05 ose. 
Men's kip shoes. ......... we i 1.3'4 2 | oe Copal, Zan. pure white... “ | 80 | anes cea — r, 6% 6.05 
Men's calf shoes......... oe S10 170 Kuari, No, 1........-....- “a 42060 6ces ep ees Ee al 38 —Ci«d 42 
Men’s split boots ........ / |t 202 | 170 ||  Tragacanth, Aleppo Ists ** | 73) 75 Cod, ne lem om | 40 | 44 
Men's kip boots.......... ~ it eae hy _ Indigo, Bengal, low grade.“ | 673 | 50 > 8 vases weer «i. 83 67 
Men's calf boots.........- a lb 2.72le ae | Todine, resublimed......... “| 2.40 +o: Lar ee peSnEeebne ot 52 53 
Women’s grain . weeeee---- Sit LO2ig ore | PE vith tincossheckewse a ‘75 oa. oe « st av......... ol 57° 44 
Women’s oplit . saitiaciganind “ jt 120 ‘O7'3 || Morphine, bulk ..-........- oz| 2.65 2. | * oe te city, _— wereeeers »bl 1.68 1.78 
Women’s satin........... + 1.15 1.00 || Nitrate Silver, , crystals - —_ 2 were | po ee gg pg 3 
BUILDING MATERIAL: . — ee i...) ee eoa --Ib| <4 “==> Refined, cargo lots, _ 8.50 8.75 
Brick, Hud. R., com.... 1000 7.50 5.25 Fein eRnaree Re EES * i— 1.12% 1.05 barrels..........------- - 5.00 5.00 
Glass, window, less dis- — 45 | RE Reta pee “ 1.90 satis aoe ul =— sonar onnneee- al! 
COUDUS ...ncce cece ecenee box 2049 <-20 Be! gamot i i a a 4.15 3 00 osin, Pe Dee weonns os0nd £ 2 50 
Cement, Portland, dom-._ | |— 1.33 ous Cassia, 75-80 p.c.,tech..“| 1.00 | 110 || papER: News sheet. 100 Ibs | 2.10 | 
Lath, Eastern, spruce. .1,000 3.75 3.00 SE .cins codncdeuese » 27 | cece AEA EELS 3'2 | sane 
Lime, Roce k port, com ..... bbl 1.02 80 | a oi 80 eee CC es 4... et tae 
Shingles .-........-...-- > i fae | = reen, nat., sweet ¥ Wrapping, No. 2 jute.100 lbs ’ soe 
| RLAP. i 101 02.40 in... .yd s | co, | ——_senapnamesee -| oe | ae Writing, ledger cette: ib 9 myo 
OZ. 4U 1M ............+.-- na v- o-Ow | Opium, ‘obbing lote ........ = oo . | at i : 
COFFEE. No, 7 ito estou b- 8 | 6% | peum, 7 Potash yellow. Ib 13% | 144g | PEAS: Choice Scotch.....bag| 2.07% 
| icxailver........-.- - me if 
Brown sheet’gs. standard. yd 6% a | eeian tad. 0z. tins.......02 14 16 | PROVISIONS, meee iba |— 5.00 5.50 
Wide sheetangs, Ln eee” i we | Rochelle Salts.-..........-. lb tie Come . 2. ane 6.10 
eached sheetings, st.... : Sal Ammoniac, lump......- ’ : i Seber ee os esencces ie ile . 
Medium .......-...-.-.---- S 'a S'2 | Sal soda, American...-100 Ib 60 | 60 | Lard, ‘prime wes * +1830 2 14.50 
Brown sheetings, 4-yd.... “ 5's 4 Saltpetre, crude " 4.00 | 4.00 || Bork. mess. . eeebeeey | hag YY 4.62 
Standard prints. ........... v2 44 6 Sarsaparilla, Hondaras....1b 36 37 Sheep, live .......... 100 bs ' 55, 5.25 
Brown drills, st............ " 6% 7 Soda benzoate .............. Ib | leeeg, ES Eh teeecuees ata 
oy a peer earners - tt 1249 M4 RTILIZERS: zeae ss ie | S| RICE: Domestic, prime... 1b - sb 
wteteeee: 5,27 | FER | ‘ 
SUMS CIERS ............... : nee 3M Bones, fm 80 pee Done | | RUBBER: Upriver. prime. Ib |+ 2.30 
B tter, reamery special..lb — 264 24 phosphate. .............. . . | Domestic......... 224-Ib. bag 90 Seee 

State ‘Gaury. eeaen to i m << ea Potash, —— 80" 1.90 1.90 | Turk’s Island....140-lb Sag 75 80 

penne cazens coscneweces . te Soda; 95 pic... © | 2.15 2.3242 || SALT FISH: 

West’ n, imitation cream- Nitrate Soda, 95 p.c... “ , | , 

Syne peggy i3 5 Sunete Ammonia, « a l— 2.85 wo boi} 28.00 | 75-00 
Cheese, new f.c., spec +e ners ceceee : _ ' ao” 22° 7S See. pepens 1.00 seed 
new f.c., common to fair.“ 9 8 —s|__ Sulph. Potash, basis 90% “* =58 — porway No. 4 00-450. * 20.00 ones 
cee. “9 x a a 4 oi“ 7 got a nn bb}| 6.35 4.75 || Herring, round,medium. “ 5.00 5.56 
Mali. 40.qi. cans 66 tT | ag | mie me ooccsceeeee -|.5 | - | Sale ef 
DED dntdtincetnnccess can . SPring, Clear ......---.---- : ert | / 3.75 
9 cvemenimenmmeniin . 0.35 oes ; + 4.65 
°ipiim Seay, cote Wee ees | tia ~~ 
, , Se, Bae .....: ush . . | - | : 
in CABOS- -.-..-.--.---0--- Ib 4a 7%8 Corn, No. 2 mixed...... sr? & | 78 =| ~~ Cloves, Zanzibar........... Ib R 4 | 1l 
Apricots, Gai. st., boxes... “ 3% oece a edn ae aA “s 13 100 || Nutmegs, 105s-110s....... -— - oan 
Citron, bores... “ 10% once Oats, white, 26-28 lbg... “ jt 62 56 Mace ..............---+---+- z , ae 
Currants, cleaned, bbls...“ 6 suse I “ 94g 88 || Ginger, Calcutta......... co | The 
ST (itkascchticcancese » oh cece Barle y, Ae a Sai a ‘6 78 1.04 Pepper, Singerpore, black. rm 103. ie: 
Orange peel ..-............. 24 x cece Hay, prime timothy..100Ibs|+ 924 | 85 hite rng, | 1.38 
Prunes, Cal., ‘weeed 25-1b. 73 Straw, long rye, No. 2, “ “ 1.40 cose SPIRITS, Coen. ....ae 135 |} 
Bilao: —“execnacee “ 9° -- | wit 5.34 | 6% | SUGAR | 
net) aethind ai ee « | ; Dex | x ‘ - ¢ 
Raisins, Mal., 3-cr ...... box 2.30 - fanila, Spat oo — yg he 4g | 5% Raw-Muscovado ... .1001bs/|+ 3.45 ret 
Californi pow? P Refined crushed vip: 5.65 ‘ 
ornia standard loose 4 | HIDES, Chicago: ie 8 . 5 nd rd oy “i 4.95 | 5.85 
aaa Ca eameiserasive.b] ge | ake | ena game | | 
DRUGS & CHEMICALS: | No.1 Texas................ ae is | li ee ee 24 21 
Acetate Soda......... 2.2... Ib 45 ---- || Colorado..........---...-... is ae +? Fine... eee ae ‘ 4 #8|~ | «(19 
Acid, Benzoic, true. ....... 10 | .... || Cows, heavy native........ . 14 Q12 ia ae era ‘ 35 CO 35 

Boracic crystals.......... Ib — | Branded cows S.------------- fa 14 R34 Hyson, low... THE ‘6 14 12 

Carbolic, drums.......... ™ B28 B: ween | Country, No. 1 steers...... nt 13 73, Best... 4s 40 40: 

Citric, domestic eileaeai ote 39 | oa : te wena sseeeeees “ 1s | er eee | 

Acetic, 28%... ...... OOlb) 235 | | Sa ens ‘ i3 | 7% |TOBACCO, Louisville: | 

Mariatic. a peveseras ras | | og ; Ge ns... « ; 17 | 129 Burley red—Com., short ...1b as | late 

carmmeniaintatn . ; CEENOM.. cccccccccccccesee ™ | 

Nitric, 36. sett eceeeeee sees Ib ren | ---- || HOPS, N. Y. State, prime...Ib 3 | =U Medium <-0.0..0.0.00 2020. " 17 | 

Oxalic eA gens ox” Big | 61g JUTE, DUS ncickn csecccscs coeee 3.66 390|| | Fine...-.... nag” gay a 17. | 134% 

Sulphuric, 60". --.-.100 1b Se ee | Burley'¢ol oe ee 3 18 14% 

artaric, crystals... - 26% | Sinead sk —_ ane fF tak tee, os 53 
Alcohol, 190 proof U.S. P.gal| 257 | 263 Hemlock sole, B. A.,It..... lb >. i = Dark, rehandiing— eicmanene” >t 91g 
ref. wood 9: 50% “ 50 a Non acid, common......... rs 38 | 30 _——* ex port—Common Sil 6 10 
an | | | Seema neers et | mf Daseasee ~il Syn 
Alka a 00 lb 90 — MIAEOG KIC. ......-.-2------- 4 i en 
Alum, lump.......... ss 1.75 1.75 Oil grain, No. 1, 6 to 7 oz. o th | 5 TURPENTINE ........... gal 41 46 
Ammonia, carbonate dom. .1b 7% 7% Glove grain, No. 1,4 02. x 12% | 4 VEGETABLES: 
Arsenic, white............. 3 at Satin, No. 1, laree, 4 OZ... “a 26 18 Cabbage. Rha agen ' crate + 1.00 . 
Bi-Carbonate soda,Am- | Split, Crimpers, No. 1, lt..-‘ 46. | 35 Onions, Texas, white...... — 1.00 
erican .1001b 1.00 1.15 |_ Belting butte, No. 1, hy... | o ~ State & West yellow bag S08 
Bi- Cromate Potash, Ameri- . - oe as 7 sane 1000 tt 21.50 | ‘ red..... 50 $00 
TN isitinaemniiatieemntn taal ~ em , ay tan =| ull 2.62 3.00: 
Bleaching powder.over, _ bat ny J, Ah SE if... 38.00 27.00 Neca oo li n, bulk. bb! 50 L. 25 
ee ee ee 00 lb 1.20 ok | eo mr ee mn ““ eneeeuicinly 25. 
Borat, powdered 0” lb 4% aS) ee ee... . ae ||| ilenes. Philadelphia: eee 
Brimstone, crude domes. nienis ae ne yp eee ST eee “-** || Average 100 grades ...... ib» |+29.85 19 77 
pebneehooseesenenneesee ton | 22.00 2% ress, 8 secceccce “7 ae “ 35 
Calomel, American......... Ib 82 82 } ahozany, onduras. 100 {t os te 18.00 sy nrsseninaniniienees ce ; 33 28 
Camphor, American ref'd, ] Spruce, 2x8, 14 ft . ,1000 ft 21:00 . = ee rerrnen «lt 39 34 
fete _ 43 52 || YellowpineL.L. tloor'g* ‘* 100.00 |10000 || N.Y.é& MID apamacennees 
Cantharides, Chinese... _.. a 25 ceee | Cherry 4x4 firsts ..... eal: wer 00 00 Three-eighths ........... «l4 31 23 
ae . bisulphide. pepcaee- - 5 | Tar aitete 4x4 firsts. . 45. | Quarter blood |... wl} 3) 21 
Castile soap, pure white... “ 12%, | ‘ 8: . : | sa i" 
Castor Oil, NO. 1. bbl. lots.“ 10° | «11 || Pigiron,fdry.No.2.Phila.ton| 16.00 | 16.75 Wisconsin & Ulinole— 21 21 
Caustic soda, aomestis, basic, vall »/ furnace. = ye Lets | ne rag hth nebsenr «l4 30 22 
Siti ected Ib} 1.75 | 1.85 Bessemer, Pittsburg... “ i aan 14.90 | Quarter blood ... .... “1+ 30 21 
Chiorate potash... Ib B's | 8% gray forge, Pittsburg .. “ | 14.4 ——- ita... ........ «14 25 19 
Chloroform. . aaa 27 27 Billets, steel, Pittsburg.. ** 23.00 28.00 N oy rh South Dakot Enouaee 
Cocoa butter, bulk. .-_... « 25 pan forging, Pittsburg -..-.. a 29.00 30.00 | — ..* 14 39 17 
Codliver vii, Newfound. open-hearth, Phila ..... a s 29.20 we “aati Jobin wit 25 20 
ahi eretcness-on bbl} 2200 | .... avy steciratieat mill. 2800 | 38:00 || Quarter biood 70-77-77. « [f 28 18 
Corrosive sublimate....... Ib 73 —— Heavy steel rails at mill. 28.00 14 Utah, Wyoming & Idaho— 
Cream tartar 99 p.c.......“ 23 23 [ron bars,refin'4.Phil. 100 Ibs 1.40 45 Licht fine «lt Q) 13 
Creosote, beechwood.._.__ «] 55 48 common, Pittsburg. “ “ 1.30 we Sp ee we 11 
Cochineal, Teneriffe Silver * i— 33 44 Steel bars, Pittsburg. eae wan a | WOOLEN GOODS: | 
SD eosin | 5 4 Tank plates, Pittsbg. “ “ | an 70 Clay worsted, 16 oz ...... ya) 150 | 157% 
Balsam, Copaiba, S. A..... “| 4° 48 Beams, Pittsburg - SS ae a a0 Clay a ia... > 1.47% | 1.50 
Fir, Canada. went 7.59 sali Angles, Pittabarg...- + 130 | 1. | Thibet, all wool,24on.... | 1.20. | 1.20 
Peru..-----200222 22220. . | 188 —_ ae. = | 9s0 | «aso || fren Geode, fancy ....... - | ~~) 
Epsom saits, domestic _1001b| 90 wr Wine Nails, Fits. Siti | 8 | CURT da |} lel] 
Ergot, R Russi nthitaenae Iti 38 a Cut Nails, Pittsburg. or || Indigotiannel suitings....“ | 1.50 | 1.50 
‘(ieemmemnan =| . seal "hae Pitted —— '+ 2.00 | 2.50 || Cashmere cotton warp.... “ 22%) 22" 
Encalyptol spooreeooce seen | BO -=o2 ized, Fitteburg .. ... Ib! 13.25 | 13.00 || Plain cheviots, 14 oz ..... as 8745 | 974s 
Formaldehyde ............. Ib | eee om Copper, lake, N. dd wes enee 1D | > an " | @ermee. 12 on =o?) goa |. oo 
Fuse! vil.crude......._ ga}; 1.10 ae Spelter. N. Y............. i+ 5.15 4.60 OTROS, a AE... —_—_—_—_—_— 























Means advance since last week ~ Means decline since last week Advances 58 ; declines 15 
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THE COTTON MARKET. 


Speculative dealings in tte cotton market continue of heavy volume, 
a resumption of aggressive operations again forcing prices above best 
previous figures forthe season. That the advance was due to speculative 
influences was further evidenced at the opening this week when reports 
of beneficial rains in Texas were ignored by the long account. Under 
ordinary conditions the appearance of much-needed moisture in that 
State would have caused a reaction in quotations, but the upward 
movement was continued in the face of this development. In the early 
trading, attention was directed chiefly to the spot month, May rising to 
11.36, but subsequently operations also became aggressive in the new 
crop options, and the entire list moved sharply upward. The advance 
was also stimulated by strong Liverpool cables, but the usual heavy 
profit-taking was later in evidence and a moderate decline occurred. 
There was also some short selling, but, as has been the case for rome- 
time past, all offerings were readily absorbed and the undertone 
remained very steady. As the week advanced activity became even 
more pronounced, aggressive buying forcing the July option to above 
11.25, or more than $5 a bale higher than at this time last year. Spct 
prices have risen in sympathy with futures, but the advance bas cur- 
tailed spot business to a very small volume. The certificated stock at this 
city has increased about 20,000 bales since May 1, and the present total 
of 86,000 bales is over 20,000 larger than a year ago. Little significance 
was attached to the statistics published at the close of last week, which 
showed a reduction of 127,000 bales in the American visible supply 
against 158,000 in 1908, while spinners’ takings of 227,000 bales comyared 
with 231,000 a year ago. Port receipts are steadily exceeding last 5 ear’s, 
and exports to date are about 1,000,000 bales heavier than those in the 
same period of 1908. Cotton goods exports from Great Britain during 
April were 12,000,000 yards smaller than in the corresponding month 
a year ago and 92,700,000 yards less than in April, 1907. Shipments to 
this country showed an increase of about 2,100,000 yards. 





SPOT COTTON PRICES. 


Middling uplands. Sat. Mon. Tues. Wed. Thurs. “Fri. 
New York. cents............ 11.35 11.65 11.65 11.65 11.80 11] 75 
outinbene. @ a 10.62 10.56 10.75 10.87 10.87 10.87 
Liverpool, pence............. 5.79 5.78 5.85 5.83 5.95 5.85 


Latest statistics of supply and movement of American cottcn are 
given herewith : 

































































and Four Weeks 

In U.S Total. Decrease. 
0 I eee 959,728 3,249,442 381,397 
1908, | REPRESEN 778,774 2,413,626 525,392 
1907, <a =~ areees 836,139 3,045,184 574,314 
ee 851,101 2,426,784 412,228 
a) ©  Biésescsceces 960,008 2,652,008 284,265 
1904, 7 <Diiswiacbntene 505,603 1,580,60 351,043 
1903, A ij 433,652 1,649,552 431,672 
1902, a 2= eR 73,170 2,201,170 472,+ 99 
1901, 7 908,932 2,285,932 04,658 
1900, <a ~——ORR em 71,252 1,827,252 99,500 
1899, eS  Fiedtkintebind 111,87 3.392,870 379,365 - 
1898, Te a ee 734,559 2,726,559 543,493 
1897, a i satae 446,732 2,109,732 417,824 
1896, + i eaiitentene 509,667 2: 130 "667 455,160 


From the opening of the crop year to May 14, according to statis- 
tics compiled by the Financial Chronicle, 12,510,420 bales of cotton came 
into sight as compared with 10,461,319 bales last year and 12,638,185 bales 
two yearsago. This week port receipts were 88,831 bales against 53,229 
bales a year ago and 52,485 bales in 1907. Takings by northern spinners 
for the crop year up to May 14 were 2,473,494 bales compared with 
1,545,027 bales last year and 2,454,229 bales two years ago. Last week’s 
exports to Great Britain and the Continent were 74,381 bales against 
35,304 bales in the same week of 1908, while for the crop year 7,674,724 
bales compare with 6,804,958 bales in the previous season. 





THE PITTSBURG IRON MARKET. 





PiTTSBURG.—There is a better tone to the market and output is in- 
creasing. with prices stronger. Additional furnaces have been put into 
blast and reports are current that the leading interest will fire 1,000 ad- 
ditional coke ovens, which is made necessary by increased operations in 
the production of steel. Another indication of a better outlouk is the 
fact that talk of wage reductions has practically ceased and several in- 
dependents expect to restore the cut of 10 per cent. made a few months 
ago. There is considerable activity in wire products, due largely to the 
cut made several weeks ago and a large tonnage has been contracted for 
at favorable prices to the buyer. Quotations for wire are strengthening 
and an advance of $2 per ton is reported. In structural material there 
is also a good demand and contracts placed locally have amounted to 
considerable tonnage. The quotation of $1.30 is pretty well maintained. 
The price of pig iron is getting stronger and while sales have not been 
heavy there is some activity to the market. Bessemer iron is quoted at 
$15 valley ; malleable Bessemer $14.50 to $14.75; basic $14 and No. 2 
foundry $14.25. The quotation for Bessemer and open-hearth billets is 
unchanged at $23 and sheet and tin bars are quoted $25. Shipments 
against contracts are good. The steel rail department still lags behind 
the general run of business, due to lack of heavy purchases of standard 
sections by the railroads, but the production of light weight rails 
is increasing. Standard sections are nominally $28 and lighter rails are 
quoted at $27 to $28.50. There is a fairly satisfactory business in 
Steel pipe and prices of merchant pipe are being generally maintained, 


Steel bars are in fair demand against contracts, though new business is 
not heavy just at present. Steel bars are quoted $1.20 and iron bars 
$1.30, Pittsburg. Tin plate continues active and production is almost to 
capacity. The regular price for 100-pound cokes is $3.40. Prices of 
sheets are firmer, but there is room for increased business in this 
branch. Sheets are quoted, No. 28 $2.25, galvanized $3.25, blue an- 
nealed sheets No. 10 $1.65. Revised prices of wire products are, plain 
wire $1.60, wire nails $1.65 to $1.70, painted barb wire $1.60 and galva- 
nized wire $2. The general demand for plates is increasing slightly and 
the steel car interests are requiring additional tonnage. The ruling 
quotation is $1.30, Pittsburg, but in some cases slight concessions are 
granted on attractive business. Scrap iron and steel is selling better 
and prices are getting stronger, there being an advance of from 50 cents 
to $1 per ton. Heavy steel scrap is now selling close to $15, Pittsburg. 
For the week ending May 15th the production of coke increased 8,000 
tons, but stocks are lower in the region as shipments increased by 9,000 
tons. The production for the week amounted to 252,485 tons and stand- 
ing loads in the region are around 700 cars. Prices are about the same 
with a slight tendency to strengthening in view of the increased activity 
in iron and stee]. Market quotations are as follows: Spot furnace coke, 
$1.60 to $1.75; furnace coke for delivery during the last two quarters, 
$1.65 to $2; spot fc undry ccke, $2 to $2.25; foundry coke for delivery 
during the last two quarters, $2.25 to $2.50, according to grace. 





THE STOCK AND BOND MARKETS 


While a few particular issues displayed aggressive strength in the 
stock market this week much of the recent broadness that characterized 
the dealings was lacking. Transactions fell off considerably and the 
bulk of the business was concentrated in a lessened number of issues 
than in recent weeks. The heavy buying of United States Steel shares 
was the chief sustaining influence, and the advance in these shares to a 
new high record price impartcd strength to the general market. 

Reading and Union Pacific continued to hold their prominence as 
market leaders. Both issues were rather heavy in tone in the early 
trading. but rallied well later. Chesapeake & Ohio was conspicuously 
strong, selling up to a new high record price. Western Maryland was 
under distinct selling pressure at one peric d on reports regarding the stock. 
Central of New Jersey again made a new high record on light dealings. 
Atchison’s strength was a feature of the market. Southern Pacific and 
Rock Island figured among the active railroad issues. Third Avenue 
scored a sharp recession at one time, but showed some improvement 
later. American Beet Sugar rose to a new high record price on renewed 
dividend agitation. Colorado Fuel was in good demand. Consolidated 
Gas fell off materially in the early trading, but rallied later. United 
Cigar Manufacturers preferred rose sharply on small transactions. 

The daily average closing prices for sixty railway, ten industrial and 
five city traction and gas wens are yang 





Last year. Tues Wed. 
Nn i ll 92,30 111.36 ue 00 111.09 111.29 110.96 nt 10 
Industrial . we 83.97 83.96 84.38 84.62 84.46 4.75 
Gas and Traction.. eS $9" 75 116.15 115.37 115.57 115.65 115.05 11535 


Railroad and Micellaneous Bonds.—The railroad 
and miscellaneous bond market showed some slight curtailment of 
activity this week, particularly in the convertible issues which were 
affected by the quieter tone of the stock division. Prices were well 
maintained, however, and several issues reached new high records for 
the year. Allis-Chalmers 5s and Seaboard Air Line 4s were chiefly 
conspicuous in this respect. The Atchison Convertibles were the 
strongest among that class of issues, the strength of the company’s 
shares, proving a helpful influence. Brooklyn Rapid Transit 4s were 
also notably strong. United States Steel 5s equalled their highest 
record price. Western Maryland 4s were heavy in tone. Among the 
other uotubly active issues were Americun Telephone & Telegraph 
Convertible 4s, American Tobacco 4s, Rock Island Collateral 4s, 
St. Louis Southwestern Consol 4s, Union Pacific Convertible 4s 
Wabash Refunding 4s, Westinghouse Electric & eeetenenguitiin 5s and 
Third Avenue 4s. 

Government and State Bonds.—The sales of Government 
Bonds on the New York Stock Exchange inc/uded among foreign issues, 
Japanese 4}s at 93} to 93}, second series at 93; 4s at 6 to 864; United 
States of Mexico 5s at 99 to 994 and 4s at 94 to 944. 





Whe Cheese Market.—Receipts of new small full cream are 
now quite liberal, but the steady demand prevents accumulation. There 
is a sharp demand for small white full cream, but receipts continue light 
and the supply is not sufficient to meet requirements. The supply of 
skims increases, but there is no evidence of weakness and quotations are 
steady. Poor quality skims move very slowly, but exporters are show- 
ing some interest and have taken several lots of different grades. 





Whe Ege Market.—The market is firmly maiutained at 
slightly advanced, quotations and arrivals are not up to expectations. 
All surplus of high grades beyond current requirements goes into cold 
storage, but the absorption in this direction is not very large as the 
demand is almost sufficient to absorb all offerings. Low grades are in 
full supply and move slowly. 
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NEW YORK STOCK EXCHANGE. 


Weekly and Yearly Record of Stocks and Bonds. 





























| 
STOCKS | Cast 
| Sale 
Friday. 
Adams Express ........... |, 210. 
Allis Chalmers ie sabas f 16M | 
do Se ee ee ee ] >) 
FA made d ¢ ‘opper Sate 82% 
American Ag’! Chemical-....| a7 
IEEE it 9732 | 
American Beet Sugar......., 3/%8 
13%, 
Aaneiies ere 13 te 
Tc: ndnutinnitvmntiongionin’ | 82 
American Car & Foundry ..; ,?2 
I siti teint ds a cogtiaignel 1115 
American Coal ..............! ’ 120 
American Cotton Oil........ |, ,00 | 
i pees 
American District a it <U | 
American Express ... See | 
American Hide & anther - os 
TEESE REE 41% | 
American Ice Securities ....| 40 
“American Linseed.......... 16 
Rea ep 1 do 
American Locomotive ...... O74 12 
I ieubitincnitacencned 15 | 
American Malt.............. 
TETAS O35 | 
American Smelters pref B . Sa% 
American Smelt & Ref ..... Ye 
do pref. . om - | 109% 
American Snuff ...........-. 1230 
do ae as T1101 
Amer Steel Foundries. ..... 59 3 | 
American Sugar Ref........ 132 4 | 
REE RS 120 | 
American Tel & Cable.....-. s 3 
American Tel & Tel ........ 139% 
American Tub pref new . 101, 
*American Woolen.......... Jb%6 | 
ee od tlud 
*Anaconda Copper .........- 499 | 
Ass’d Merchants’ Ist pref ..|' 105 ty 
Rca T1044 | 
Atch. Top & Santa Fe....-.. LUD ss | 
do Se ea toa 
Atlantic Coast Line........ 27 ‘a 
Baltimore & Ohio ........... 1 4%5 | 
i t 94 
oo BEE  cnccschace jf 3% 
BOE CBOE. ccccccccccccasecl °2222° | 
Bethlehem | Spa 25 “8 | 
| ERTIES a oo | 
Brooklyn Rapid Transit....| 78% 
Brooklyn Union Gas.....-.. H1s8 | 
Brunswick City. 164 | 
Buffalo, Rochester & Pitts..|' 80 | 
ET ESTEE ATE. 21 | 
Buffalo % Susq pref.........|, -:---- 
Butterick Co ............... t 34 
Canada Sonthern............ bo- 
Canadian Pacific ............ | 179% 
Central & S Am Tel ........ F110 
Central Leather. ............ | 29 ‘8 
te tliaiian ceed | 103% 
Central R Rof New Jersey..| 295 
Cheasapeake & Ohio ........ 15% 
Chicago & Alton ............ iV 
| | SRS eSEReRES t 73% 
Chicago, Bur & Quincy..... -“HI16 
Chicago & E Illinois ~ ty 1116. 
Chicago Great Western..... 4%4 
|” sega eneepeionn 274 
RS ce eae 7 
do debentures ............. 1 64 
Chicago, Mil & St Paul ..... 150% 
| ___R  E  Re 162 
Chicago & Northwestern... “Loca ‘a 
chicaxo, St P,M & Omaha. .|!153 
ref iat itl ia ad 165 
Chicago co Term Trans ........ t 2% 
chicago Union Traction... Bt 
Ce = ae ee er D+ 
clev, C 1, Chi & St L.. 70 
fis Mk hee a8 “14101 
clev, Lor & Wheeling ee +-- 
al ee 
Clevelai.d & Pittsburg. ..... 1173% 
Cierate Fuel & Iron ...... 41 
I LEELA GM 
Colorado Southern .......... 6d 
>) 3 . = eueemeseey t 82% | 
do 2d pref . ae 
Col & Hg Coal & Iron. Sassi 63% 
Consolidated Coal...........| ------ 
Consolidated Gas... J 4 
Corn Products Refining Co_ 23% 
RAP perce eee 38 
Crom Carpet Oe ......<.-0sss. t 56 
Delaware & eden aia aad 195 
Delaware, Lack & Western .|i605 
Denver & Rio Grande ...... 49 
8 TOTAAL TTS 87 
Des Moines & Ft Dodge.....| .----- 
Detroit United Railway — 56 
Diamond Match............. i 
*Disti'liers Securities. ....... 39 lg 
Duluth 8S & Atl .........../t 17 
~) i hiiakasbeaniedepenmies i Sl 
— EE RE POS TI | 33% 
do Ist pref .. ae fF | 
ii a a + 40 
= +> er Haute ...... - 
Si. 
Federal Mining & Smelting | 83 
EISNER <: 39 
Be eme| ID. ididademieniideasainal ! dines 
iS: it 85 
@ensml C hemical ........... 1 67 
NR RE ie: 1025, 
General Electric ............ 160% 
Granby Consol .............. +100 
Great Northern pref........ 46 
Great Northern Ore ctfs....| 72% 
Green Bay & Western...... on 
6 TIE: TT 
do lst ee hemi didtienedinationd S atleants 
do 2d put BAPE Heth aee Pe 
Havana Electric Railway .. t 53 

















Week. 
High Low 
“16g 15% 

525, 507%, 
S34 81%, 
39% 39 
“39% 37 
95 93 
1448 13 
83 4g S1* 
55% 54% 
1648 116 
| 67 | 64% 
103 103 
6% | "Fis 
2's l 
16% 15 7} 
38% 37 
57% 565, 
115 115 
9% 7% 
AD 4s 
89 75 53 5g 
935 924 
110 LOG’ 
1045 | 1014 
3Y lg of 
34 132% 
129% | 129 
140% | 139 
1014 | lui 
37% 3064s 
106 105 
DU 7p 444g 
106% | 1064 
110% | 108% 
1047, | 104% 
129% | 127 
115% | 1l44 
93% 9A >) 
3% 3% 
“29% | 26% 
59%, 09g 
79% 73% 
140% | 138 
16%. 14 ‘9 
Wiehe prem 
347% | 33 
180% | 179% 
"305 | Boy 
104 103% 
295 291 
80% | 73% 
70% 69 s 
panne [esses 
5 | 4% 
28 | 23 
7's| 6% 
64 64 
151% | 149% 
183 | 1s2— 
i” ae fev 5 lg 
16% 15% 
74 73 
“41% | 40% 
7d 75 
654 G4 
B44, | 23% 
81 | 8U% 
64% | blk 
148 | 143, 
24 | 23% 
8812) 83 
1985 | 1944 
50% | 49 
87% | 387 
a, Pegs 
"39% | 39 
17's| i7's 
344g | 32% 
52 =| «+50 
42 4U0 
‘90 | 88 
9] 90 
103% | 102% 
161% | i59% 
14615 | 145 — 
73% Jl 
51 | 51. 


} 
i 
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Year. 





High 











195 April? 
16% My 17 


25, My 17 | 


34% Jan 2 


li'gMy 2 
834 My : 
564, Mv 
117 My 


6844 My 10, 


106% My 11 
220 Apr: 29 
848 Jan 21 

42% My 10 
42% Aprl13 
18 Aprld 
- Apr 15 
?eMy 8 

117 My 
033 My 





| 1UO%4 Jan 13 


Lou 


190 Jan 20 


20% Jan 13 
82 Jan 7 
7» Feb 23 
71‘ Feb 2: 
4444 Febr 
1074 Feb 23 
4243 Jan 5 
98 Jan 7 
205 Feb23 
64 Feb 25 
34 Feb24 
18% Jan x 
2 Feb vd 
24 Jan12 
49 Feb23 
103% Feb ve 
7 Jan 7 
2 Jan 7 
s0 Jan 4 
77% Feb 24 
101 Jan 2 
225 Mr 9 
95 Mr 1 
34% Feb 24 
1257. Jan 15 
127 My 10 
75 Febwa4 
12> Feb 1 
90'3 Feb 6 
26 Feb 4 
7334 Jan 6 
37% Feb 26 
105 Apr 2 
101° Feb 17 
97% Jan 13 


107% Jau 14 


115% My 4) 103% Feb 23 
96 Aprl2 92 Feb 3 
4%,Apr 2) 27%, Jan 29 
130) =Mr 16;| 100 Mr 16 
29% My 21) 18% M> 
59% My 21 | 47 Feb 24 
SO4 My 12 | 67 Jan 9 
1404. My 15/118 Jan 2s 
167% My ied 13) Janl3 
$eeeenesecvies | serevceceusene 
62 Aprl5| 62 <Aprld 
34% My 17| 23%Jan 2 
67 Apr27| 6U4 Jan ll 
181% My (165 Mr 3 
108 Febl10 | 105 Fevil0 
33 Jan 4;| 25%yMr 2 
104% My 13 | 99% Apr 5 
29889 My 12 {215 Feb2Zs 
BUY My 20) 55%Jan 6 
74% Apr 1)! 57% Feb24 
Sig Mr 27 70 Feb 23 
225 Apr2zs8 | 225 Apr2s 
ll‘Jan 2 4% Mr 13 
37 Jan 4 25 Jan13 
13% Jan 4 $4 Mr 19 
bi My 17 60 Jan 22 
153% My 10/141 Feb23 


1701's Apr 15 
4 


an 25 
20 Jan 2d 
7 Jan 


18% Jan 27 
71g Feb 16 


105 Mr 22 
45% Jan 7 
75 Jan 7 
68\4%Jan 8 
86 My 1 
84% Jan 7 
652 My 3 
165% Jan 4 
24% My 7 
85%My 38 
573 My 7 
200 My 14 
680 Apr22 
54. Apr2v0 
90 Febl 
16% Jan 12 
62‘, Feb 20 
40% Jan 21 
21 Janlsd 
36 2 Jan 15 
35% My 12 
52% My 12 
43 My 13 
85 Feb 4 
95% My 12 
93 My 10 
71 My 1 
103 ‘a My 10 
161% My 17 

Jan 4 
148% Jan 4 
74 ovtehd 
53 My 5 











1582 Mr 15 
173% Feb 24 
208 J 


166 9 Jun 30 
M 


17% Jan 13 
4% Apr20 
i3d% Apr 17 
68 Jan 29 
100 Jan 4 


eee e ee ee ew eee 


162 Feb 24 
73% — “= 


45 

167% rep o4 
535 Feb 6 
37°83 Jan 6 
792Jan 6 
1l5sy Jan 7 
56 Jan 30 
32% Feb 23 
154 Jan 6 
28 Feb 23 
225, Mr 11 
3642Mr ll 
28%Mr ll 


eeewer en eee 


39 Feb } 
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’ . Sale 
eeeaamede Friday.| High | Low High Low 
Havana Electric Ry pref .. 2 B4 ly | ------ | ---ee- 864s Apr 8 | 8348 Feb 
Hocging Vailey .........<.. t OF | wcocee | -20%-- 106 Jan1l2; 97 My 8 
Pea RE eee 20 90 v0 93 Jan1l5| 88 Apr27 
Homestake Mining ......... 92 seeres | seeeee | 93 My * 88 Jan lg 
Illinois Central.............. (146% | 147%8 | 146% /)149 Jan 137 Feb 23 
do leased lines. ............ DOg | --nees | neeeee 092 Mr 29 99'9 Mr 29 
In ~~~ nomen bie OR 55 soccse | covcce | sesecccsessens | ssacceten ime 
Interborough- Metropolitan.| 1643} 16%] 16 19 Jan 5| 11%Mr = 
RR ESN Aantal 45 | 40% | 44%) 49% Jan 6 | 36% Mr 2 
International Harvester - 82 S24) 80%) 84% Aprl19| 62 Jan: 30 
do pref. | 120% | 121 | 120%] 122° My 6 | 109% Jan 16 
International Merc Marine.| 8% 8 7% 9 Jan 2 74s Mr 1 
i ite att altace 243, 25%! %4%] 27% Jan 2; 21 Feb23 
International Paper ........ t 13% | 13%) 13 14 My 12 9'aMr 13 
ia gaia + 59%} 60 | 5384 60 My 2 4734 Mr 18 
*International Power Co ...| ...-- © eee 30 Jan 20 30 Jan 20 
International Steam Pump .| 40% | 41%) 40 42%5,My 12/| 33% Feb 26 
RRR Reap S742 | SS%e] 57's 89 ky My 13/| 82%Jan30 
Iowa Central ................ 3272) 33% |) 325%) 36 Aprl5| 27 Feb24 
OT ET ERT 5i%g | V's | 57% | 62 Aprl5| S54 Jan 4 
Kanawa & Michigan... | 42 | -+---- | trees 56 Apri6| 53% Jan 
Kansas City, FtS & M pref. t 78 | ---:-- | eceeee (9'2 My 1 74 Mr 23 
Kansas City Southern .... .| 46% 47a 46's 48% My 14 37 ~Feb2 
Rieti IE ae RE 73% | 73%| 73'8| 74%Mr 30| 67% Feb24 
Keokuk & Des Moines saat + 5 6 6 8 Jan Mr 2 
AERP NERC ELTA He + 25 _ op.” ‘2 eebedenagdbeas weaetsendlen 
Knickerbocker IC@.....cccec| ccocce | -o7°** | ---- | ceccccccccces . ott egeses 
RISER + 6O | ------ | ------ blyJan 35| 6O Jan 2 
BAR ED vc ccccccoccocdues eT, Peres oe etre 
_ 2)  SRSRPReqReRqenerET: t BH | eresee | -eeeee 92 Myll| 92 My! 
Lake Erie & Western....... { 24 20 - 2543My 8| 19% Fev 25 
ME aE Te +t 51 51 51 56 Apr 8} 48 Jan 23 
Lake Shore TPT i300 320 320 320 My 20| 320 My 20 
Lon Mi NTeN t+ 62 65. 65 674 Mr 2¥/| 5Y Jan 4 
Louisville & Nashville _.... 139 =| 140% | 138% | 140% My 4/121 Jan 29 
Mocteg Companies ......... 7% 9a ke 80% My 14| 70 Jan 2) 
el EAE 7IBy| 13%) 73s 19 Serie 69's Zan k 
Manhatten ROE 4 Bly | ---20- | ------ 2 an 1: 2s Jan 
Manhattan Eievated ....... 147 | 147 «|| 147) |: 1534Jan 4/142 Mr 25 
*Metropolitan Street Ry..../f 25 <i 27 42 Jan 5| 21 Mr 2 
Mexican Central Trrects..| |, -==-=- 2o%Jap 4 191g Feb 23 
Michigan Central ........... eG f -- § = - == | wescnsccecccss | sennnnneneuens 
Michigan State Telep ...... ee onc. | eogecdqonsecce | eoneueneneenie 
do pref..... Hes eer r an wer cce- en eeee | tere e eens eeees 
Minn & StLouis............ 57% | 58%) 57%] 65 Jan 8| 52 Mr 6 
GO Pref... -.--------e0 2-2-2. t 37 136% 135 ose — m+: Mr | 
MStP&  EPSRETEB NER. +135¢ ‘ 35 91; Jan 8 32y Jan ‘% 
——— LOI. aoe 149° | «149 159 Jan 7/147 Aprl3 
Missouri, Kansas & Texas..| 42% | 2#4%%’8| 42 44% Jan 22 | 35% Feb 23 
i ARS REN ete t 723% | 73% | 72%) TS'4Jan21|) 71 Feb23 
Missouri Pacific ............. 74% (o's i3‘’ 756 My 12 69 Feb 2 
Morris & Essex .........-... 4185) ||: ----- 185 ry! 4 135 My 4 
Nashville, Chat & St Louis..|+129 ------ | 135. April4| l22ygJdan 5 
«National Biscuit Co........| 106% | 106% | 106% 103% Jan 16 96 ‘9 Jan 
ea a hia ae 22 lvitg | 123 125 My 7/| 118%Janll 
National Enameling........ 15} 1b ld'a} I6yMy 14) 12% Feb2 
ea an ane tie B64 S7 S641 87 My ls 2 Jan 5 
*National Lead Co...... 875 B34 S72 90% Apr lg 71% Feb 25 
iE RE et “14105 L074 | 105% | 109% Feb 2 | 102% Apr2l 
National Rysof Mex Ist pref, 53% | 54 50%} 54 My 21| 44 Apr 5 
 (  —aaaedsr 26 26'4 23%, 264 My 21 23%Apr 2 
New Central Coal ...........| 40 ae er dU Mr 10 454 Jun 15 
«Newhouse Mines&Sm'It'rs|) 2% <‘s 258 6 Jan 2 1% Apr 29 
New Orleans Ry & Light .. | ------ - bene || onbedééccencous noossoaned 
Ne pivork Air Sil “hen, cm | sl ar | ae | 
*New Yor r ' “RE 5d ‘sg 92 
New YorkCentral .... ... 130% | 13142 | 129%) 1334 My 8 | 120% Feb 24 
New York, Chi wy St Louis..|' 52 o4% | 54 57 Jan 4| 48% Mr 15 
2  .. nse | 96 ---- | ..---- | 100 Feb20 | 100 Feb 20 
“i Specie timpateiaas + 8O Soy | 832| 87 Feb : (6% Apr 6 
New York Doeok.....ccccccccll BY =| coerce | ..--e. 35 Mr 30 Feb | 
a TB | cwceee | cccece 80 Mr 30 75 Janilg 
oe ton tae KS: awax atedtinhesescte | seen 
vew Yor ck & Western,|/{126'g | --:--- | | wwe ------ +e acne eedbuie 
N Y,NH& Hartford....... 171 | 171 | 170%)172 My 12 | 157's Feb 24 
N Y&N4J Telephone .......;f123 | ------ | ---- -- | 125. Apr22 113 ly Feb 
N Y, Ontario & Western ...| 43% | 49% | 43%] 650% Apri9 424 Feb 24 
Norfolk & Western ......... 90% | Yl) 90 9448 Apr S45 Jan 6 
PE iecid's. aichhibeeutaniell t 85g} 372] 874 88 Jan19| 35%Mr 26 
North American ............ Bly | 383 82 841, Jan 27 72 Janl3 
Northern Central ....... ...| ----.- ss sene ota seeenseeess ; 
Northern Ohio Tr & Light. “| 26 264 | 26 27 My ll 232 ‘Apr. 3 
Northern Pacitic ............ 146 146% 144%, 147% Apr 8 a ng 24 
Ontario Mining ..........-.- t 3 o 4%) 5% Jan 16 3'g Mr 30 
PROCES CORES . ...20<.ccecccses 98 93 94 99% Apr 1] 7» Mr 3 
RRS 100 10U 10v 100 Mr 30{|100 Mr 30 
do 2d an ep ret i 48 VO | 1v0 100 Mr 3l 88 Mr 29 
5 Rape: t 29% 29 ’g 29% 363%, Jan 4 29 'e Feb 24 
Pennsylvania Railroad ..... 134% | 15d'a | 133%] 139% My 4/| 12648 Feb 23 
Pevple’s as, Chicago....... 114% | 115% | 114% | 1184 Apri12 | 10149 Jan 13 
Peoria & Eastern............ BB ft tedece §  ccses 26 My 4| 234%Febl8 
Pere —_ ebeeccoacedl sacees 42 8 8064608 e~ 8 mécdeetesesens § Geegeneunee 
SS ETO GA EE ee meee wanes ccceeeees | egegsereeeeens 
Philadelphia Rapid Trans ..| ------ ) 53%Jan 7} 52 Jan 6 
C,C & St Lot als. janie 92 924] 91 94 Feb 4] 3864 Jan 5 
do pref. cccclt LIG%g | ---.- 110 Mr 25] 104 Febl0 
Pittsburg Coal............... 11 lly] 1l4| 13 Jan 7| lu Apr2l 
aa Peeseaeaesse: 5 43 4743} 48 My 18| 40 Feb25 
Pittsburg, Ft Wayne BCRe WUT 4s | ccccee | o0000. 1734 Apr 6 | 17*J2 Apr 6 
Pressed Steel Car ........... 413 42 41 43 Jan 22 30,4 Feb 23 
ARETE 103 104 104 105 My 8| :6 Feb26 
i plaka epi 191% | 191% | 1874] 191% My 20 | 169 Jan 30 
SED tip ceduaceus seound 7 o 7 8% My 12 1% Jap 
an oneieiintihiimanil 8 94] 8 10 My13| 3 Mr 29 
R BR Sec Illinois Cen etfs . al athese | ees id y2 Apr 5| 9) Feb 5 
‘Railway Steel Springs - 43 44 43 48% Jan 2| 32%Mr 8 
TT tignaiatagagheenden 06 | 106 | 105 |107 My 10| 97% Feb 24 
thc cnidningtina baddies 1575g | (59% | 155% | 159% My 20 | 118 Feb 23 
do 1st pref wet 91 ¥2%5] Y2_] 93 Jan 5| 89 Mr 
a tieinthitees aieinigl 101 103 '4 | 100 104% My 13| 90 Feb l 
*Republic Iron & Steel. 2d¥q | 25% | 2's] 28% My 21| 16% Feb 28 
do pref. eeee- 91. | 91 | eé%] 9! My 21| 6743 Feb2 
eg SN eeeerne 32% | 334 | 31%] 34 My 13] 20% Feb 24 
RRR .--| 70% | 71%] 7u 2% My 13 ie hn a 
Rome, Watertown & Og ..../125% os _... |126 Jan22|126 Jameé 
*Rubber Goods Mfg pref.../{100 | = |. | wn nnn cnceceeee | cocerecesener 
Rutland pref ........... 1 BO | ccoe- | caves | cccconessccess | eee essences 11 
St Joseph & Grand Island..| ...... | ------ | ...-.- 19 Mril| 15 My i 
do 1st pre ref ST RMARE ROE! BERET RORY holes sae 63% My 5| 49% Mr FI 
ess nu ieee o Spubie 30 Jan15 Mr 4 
St Louis & : ai Fran 1st prett 69 sg | wsncee | -n-2e- 71 Apr20 Mr 
do 2d p 44%) 46%) 45 47% My 1 36 Feb 23 
StL&SF.Ca& Eictts 72/165 * \isenesecosce | ci asocssnneil 
do new tape aR t 65 68% | 63%] 70 Apr23| 62%2Apr 
PS cecececncncotes 1116 Tre aia Foe eee ee 56 
St Louis Southwestern ..... | 27 2749 | 245) 274 My et 201 Feb b 
REE RE RIE 65 65142) 60'%| 65% My 2 47‘, Jan 18 
Sears-Roebuck pref. ....... | Be Pemeg Phoem: 110% Mr 16 | 104 Jan 
Sloss a Stee: &IronCo..' 82 83% 9% 83% My 20 63 7os 
| ERR EF ccntes B dcsens 115 My 107% Feb 
southern DE diinmcnsenacael 22 2413 | 121 1244 My 20 | 11453 Feb 
a tiiniiniasinceoy en cihtihieds | 126% | 126% | 124% | 126% My 20 | 118% Feb? 
Southern R-ilway .......... 305, 3l'% 29% 31% My 14 22 Feb 5 
_ |. SAAR EERE ' 69% | 70 39 70 Apr30| 60 Jan 8 
Southern R’y,M& Octfa ...f 85 | ------ | ..---- 86 My 5 BZ <2 = 
Tennessee Copper ........ aim 43%| 415%] 49 Jan 4 34% Feb 






























































































































































: REVIEW. 15 
May 22, 1909.) DUN’S 
STOCKS Week Year. ACTIVE BONDS Year 
Continued. Continued. 
Low High Low High Low 
30 Feb24 d 4s.. 88 Feb2 ‘Jan 13 
"go Cand Te oo. sccccec 80% | 82 "My 10 | S00 Feb23 || General Flecdey 98.00-----| 243 1434 My 20| 135 Feb 23 
renue ....... 28 4215 Jan18 | 25% Mr 31 G B & Western deb B . 
aeicdo, Peoria & Wester. -s-: || Hocking Valley 419s 1084 Mr 5/104 Aprié 
oiedo, an ee ok \ fel eee le ke ee ee 12 ee eS eee Bee ccccccees 
Toledo Railways & Light. 8%} 15335 7 My 12 | a Cen gen 48........... 100% Apri9 | 1004 Feb 23 
Toledo, St, Louis & Western see 54 on 19 gam — oa Tiinete 195 Se 1952 ........ 7 101% Mr 17| 100 *Jan28 
GO PEE «ono pawn ann con 10441107 Febl5 Jan 2 yn | yatta ahi 19h" 5 a ; Jan 5 
Twin Cit City Rapid Praisit | 105 ° | 109 | 104% 125 My 14/125 My 14 || mt Mer Marine digs. 2222. a7, jan 2 | 42, Febas 
Rar A og & Paper Co 12 144, My 20 9% Feb 24 Inter-Mctropolitan 448 3 Jan : 
—_— 1 Bag I 75%| 76% My19/| 66 Jan a Paper 6s 106% Jan 28 1° a 23 
Cl OP Seeeneeen 187% | 190% My 4|172%Feb24 |) “docony 58.......--.-20.--- O34 My -7|100 Jan > 
Ee 26 984g My 94 Mr Internat’! Steam Pump 6s.. 11%, Feb 23 | 108% Apri3 
United Cigar Mfg. pf.....- 110, | 110 My 18| 99 a? 11 || Lowa Central Ist 5s........ et a 73% Mr 17 
Un'd Rys Investment Co 54a | 30eAbr 29 | SONFeDIS || pore ee ise wien is $6% Feb 11 | 82% Jan 1s 
Mere er deve Abita Basing Pet —soxon “6 jj || Kansas City’southera 3s . Oo Me ip | 93 aos 
Us — Iron Pipe.....--.-. fe 3a My 13 te ~ - iaplede Gas — las : 105 Mr 5 tt Jan 6 
CIEE -nonnevaterrer-o>s = 95 99 My 3/ 82 Feb10 || Lake Erie & Western Ist 5s 11419 Mr 21 | 112% Jan 6 
U Ss Express oe eee 15 Mr 31 15 Mr 31 do 72d 5 ] ]l 109% Apr 15 107 Apri2 
NGO pref s-sne-oscvccssesssss, {HIS | a8 Mr -1([115 Mr 17 || Lae siete en Sigar 96 Feb 18 | 94 Apr30 
U S Realty & Improvement &3\4 “o =e 17 + 12 do cobs +s 38 19% 28... aie 96% Feb 8| 95 Jan 
2 ee: Pe ee 33 Jan 22| 24 Febva || ,codeug 40, 10g) ----- 984My 18| 96 My 13 
GO pret ...~----+-+----+---+-- “oer, aah yn} ¢ 5 +7 ‘ 
US Rubber ............----- su | ate My | 2 ta yt, Ray ceeeeceeeee eens OY lg My 11| 97% Jan 28 
do 1st ote nie eee alate Sate ponds 73 79 My 10 674 Feb 25 pe le Hash, Unified 4s 102% Feb 5 | 100‘eJan 5 
B= pean CHE 561g | 60% My z1| 414Feb23 || “docoltr4s.....-.-..----. Mepea| wa wk 
ii tem, ea eg 118% | 120%My 3/1 Fe do So Ry Memon joint 4s. ‘sFe an ~ 
a o pre ee ee 50%, 5 My % 39's Feb 26 Sdonkesaent cu 100 Feb2 98 7g Jap 20 
Utah Copper. .......-+-.-++-+ es | 3D My 10| 85 Jan22 || Manbat exempteecr 2 100% My 11| 994Jan 7 
yous Cl | aaa “491g 515g My 40%, Feb 24 Met Street Ry 5s tr rec. 88 Jan 4/ 83%Mr 1 
—s sehecenveamebnaenth tees 118144 | 119% My 14 Jan Mex (en con 4s tr rec se a 1 19 a 
“tre Coal & Coke - 2.2... 63 5 My 57 Feb23 do 1st income tr rec ...... ona ae 23, Bia 
aaa we 9| 9%My13| 6 Feb l jo 2d income tr ree 5 ei Ba 
Vulcan Detinning......--.-. 56 55-1 577 My 1! 45 Jan 30 Maenennntie & St L con 58° ligMr 2/109 Janlg 
Wabash aR ERP OE he 20's | 19% | 20uMy 8| 15 Feb23 || “do let & refds..........-- 190 nee S| oot oe 
ase rama aceaee 1%) 40%) ssaMy | 41 Feb2s || alisour. Kan & Tex ist & Oo Apr 6 | 98% Jan 25 
Wells. Fargo Express ...-.-. 10, Apr GO 2d 48 _.-.---2--- 2-2-0 ee- 1094 Feb 17 | 104% Jan 5 
Wengen Rarziaed.......... 75 '| 74%| TeaMy 7| G4 Bep2a || OCB O8.---------------- StieFeb 9| ssteJan 5 
ole 1 -ceeweescccce ‘ - " ee re ee a ee ¢ a Fe c aD 
Westinghouse E & M.....2- 71130 lan se oolio mes | (2 Pipkin sane oe 110 Feb 8| 106 Jan 12 
on Ist Pref - ------e--ceceees li 105 12%. pl 4 xly Feb 6 Missouri Pacific ‘trust 5 os al 102 ', Mr 1) 100% Jan 20 
ieeling & L E terete st eeee A » 3 On7 J 20 Feb 24 d ll te l t 103% Apr 14 101 Jan 3 
Go 1st pref....... ---.---00,) ig | i281 i523an 3 | Wy Feu 26 a BGeveb 9) 7o%ian 2 
“i” <gRSRERRORSSEFeRE : 1 ~ ; lu £ ee  \aenetqeperaten ; _ 
Wisconsin Central ........-.. | : 58 63% fpr -¥ + th = A a & ae gen 48...... 84 My 12 | 78%Jan13 
IIE ones. 5s ctinn sence 8912 *8 Sone aeeewasstoonere- 85 My 3/ 80 Janl12 
*Wnlisiei | No sacs. = pe ontegemie. 13 Ae Apr 15 > ak Feb17 
ACTIVE BONDS. N'Y Air Brake cun 63 + t— i } 92% Feb 98 
New York Central gen 34or 964 My 19 93% Jan 5 
. , , du deb 48, 1934. .-.--...... ; 7 
Week. Year. . 7 be at... 86 | Feb19| 84 Jam 4 
ACTIVE BONDS. . do MC collateral 3498. 19808 Mr 10 1019 Jun 1p 
High | Low High Low N Y,C & st Louis 4s ....... ‘ 833% Jan 27 
934g 93% Mr 17 92 J 8 dou collat«ral tr 5s ....-.-..- 0 i3gs M 12 | 133% Feb 24 
7 ely yy meee tao oe i My 14) 97 Mr 12 || N Y,N H & H conv deb 6 «My ozs 
Albany & Susquehanna 34s 06 | 107 My o| 50 Fepas eh ERE uy ‘i 109% My 14 lo Mr 
Allis Chalmers 5s .......... 864 | 88 My 1 Ja. ‘ N'Y. Unt & West ret 4a. 100 Jan 8} ¥Y8 Jan 6 
American Ag. Chem. 5s..... 100% | 1 ‘aM » ) — = Seataix & Weaterm can ii 99% Feb 6 3 Jan 
American Cotton Oil 49s.. 974g | 98 My 19 9710 Jun 9 pone li Ma poy hoe by 95 Jan 93 Mr 15 
American Hide & Lea. 6s.. 995g Feb 5 ‘a To 12 = c Sane - 99% ape 23 93's Jan 2 
American Ice securities 6s. 784g My = 924s Jon 29 do Poca C&C joint 4s. 93 My 14| 89%Jan 4 
American Tel & Tel con 4s. 105% | 106, Apr 2z 7 — 6 IN “ gn te AE me mde 104 Feb 2/| 1025 Jan 7 
American Tobacco Co. 48... 80 80% My 1s 10s Fob 6 ‘a ara © -_ 75 Jan29| 73 Jan 4 
pry AY -yeppaeabennnen be | 87% Me 12| 84 Jam) PON jt 4s, 6, 8 & Qo Somer al feta od 
a yy  eneeaaee 106% | 1014 Feb 3|100%Jan 11 || Oregon ky & Nav 4s ..--... 1208 pee 13 | ae ae oe 
do adjust | open stamped...... 935, |) Yd Feb17 Y2oJ Oregou Short Line lst 6s... Hl 118 Feb 2/115 Jan 
40 CONV 38 ...-.----+.-s000. lose | 1109My 10|102%3an13 || dorefas occ 96% Apr22 | SixJan 4 
ROR Line 4s.....- 97 | 97%Apr 5) 94'adan13 || Pacitic Coast 1st 5s ...-..... 10SNApr *3|lodejan 4 
doL & N col4s........... 91 Yl% My 7) 36 Jan 4 Pennsylvania con 48, are isy 4 4 97g Feb 24 
Baltimore & pio prior 314s 944g re Apr 1 oa —_ 13 = prom tars 1912 toaee 97% My 94% Jan 
do general 48 .............. Me AR 4 PR a 954 My 14 93 Jan 12 
do Pitts J & M D 3128 .... 89 os aos | See ue ae 5 > Nt gigantea 56 Jan 40 Feb 25 
doP, LE & WV 4s...... 93% | 96) Jan 26 ‘aMr 26 nar s~<oronens 1005, Feb 3 99% Jan 12 
do Sguitveat Div Bs. 88%,| 90° My 12| 77 Feb23 || “do Jersey Gon colds =... $83 Jan 23 | 964 Jan 28 
Sakura men anak an xe | *8%My 19| SligJan i || Rep Iron& Steel 38-.-.. t 100 Feb 4 ; lag 
Brooklyn Rap Tran ref 4s... BB 4g | a4My ‘Vv 101% * p de W 4s Ons Feb18 | 9. Jan 
Brooklyn Rapid Transit 5s - 107% | 103 My 6 +7 2 Jan cf = Gran yo pbonanesens ) x7 Janl4| 83 Janig 
Brooklyn Union El Ist 5s .. 105g | 105% My 14 in 4 Jan a\s herd 3 8 TY Spgeeagas 97 Apr 20 2 Feblé6 
Brooklyn Union Gas 5s ..... #1U71g | ..-... | 2.2... 10742 My 7 tet Jan = te I “Mi Se Becces eee. 112 Jan 7/| 110%Apr 8 
Butt, hoch & Pitts gen 5s.. ---. | 117%Mr 22 lass Jan , ~* Ay mag DB. ccccoecres OXZAprld| 386 Jan 15 
So ene... 102% | 103 Mr 29|102°Jan1s || do Kier Gait Div 4a. 91 Feb1é| 88sJan 9 
9 ‘ o9 Mr “ a . eal ¢ an 2 7g Jap 
Central of Georgia con 5s... 1104 | 111) Feb 3 | 108% Jan 7 me & SF - 45. ..-2-20--- i] lll Feb 4|)110 Aprl7 
Centra! Leather 5s.......... 98% | 99 Jan 28 A 2 Jan 11 yh ete ae +] 1244 Mr 4) 122%Jan11 
Central of New Jerseygu 5s 128'4 12 4 Apr 29 a Jan 5 Le Bou ne Se aa 94ybebl? | Y2%eJan 4 
Central Pacific lst 4s ..... 9712 | 93% Jan 28 11 “4 Apr 27 ~ Sai — + 84 84 My 19| 79%Jan 6 
Ches & Ohio con 5s ......... 115% | 117 * Jan “ 4% Jan 6 ~ c aie Seecsscnessone “1 My19/| 78 Mr 26 
do general 4s ............ 05 5 ti Feb 104 Jan aS St Paul, M & M con 6s ane 132% Mr 11|}131 Jan 6 
do Big sandy 4s -.......... me | oo ues te Seno wee t " - 131 Jan 13 | 109 Jan 1 
“ae etn cnisAceintteaen 76 by ‘7 My 18| 73%2Mr 16 do M« -ptana e ext 48........ 192% 4 7 ‘4 pF 12 
Chi, B & Qgen 48..20020227. 100% | 101 Feb 3| 99%Jan 16 || San Ant mo & A P 4s ' 97 Apr20| 954%%Mr 23 
do Ill div 3498.20. 0.0.0... 91% | 93 Feb 2 sate - en —— Air Line 58 ....... 855% My 17| 632 Feb 24 
do lilinois div 4s .......... 101% | 103's Feb 3 ye 4 My eT ee ee ees 95% Feb i | 94% Apr20 
do Nebraska Ex 4s........ 10112 | 102% My 12 + He Jan 15 er” _ EEE SE. coccccsetocs 2 Jan 30 J 
Chi & East Illinois con 5s . 115% | 115% Apr 26 tt = .. 13 . ah fog oo" oie alam 113 Feb 5/106 Jan 4 
Chicago & Erie 1st 58.......|1117 —-- |b geeee) et eee | ae 83 My 20| 76 Jan 5 
Chi, Ind & Louisv ref 6s... ilies ire i > 113 pe : ao Ma A oo eee ene 9U'g My 854 Jan 6 
ow eae a Sele is. 104% | 10453 My 12 | 1025 Jan 4 do St Louis Division 48. obs Feb ie | 1k ee te 
d ’ terminal 5 5S " 105% Feb17 | 10458 Feb 3 Tennessee Coal & Lron gen'l 973, Mr 10 Jan 14 
yo C & Puce 88 oa oewecnee Cc 11043 Feb16 | 109% Jan 4 || Term Ass'n St L ref 4s 118% Feb 15 | 115% ‘Apr 29 
do C Pac 6 tel 101% | 101% Jan 20 | 101% Apr 30 Texas Pacific lsu 53.........}t 3% My 20| 63%Mr 23 
do Seuithare Minn Pienens 101% | 102°) Jan 30 | 1014 My 21 Third Ave 4s, T R ctfs std. 1 Mr 2 Mr 
do South Division 5s...... 00% it — 12 tf Poa R.. ar s Laue W vers + 8 88% Jan 15 Pa , 
‘homae : oe? | 101 ‘Mr 29 | 101 Mr 29 || Underg'd London 419 per cis 19a win lien dem 7 
Chi, R I & Pacific col 53 -. 93ig | S49My 5 87'2 Jan 13 || Union ow beady See 108% My 4| 102 Feb23 
do general 48 ........ 2.2... 101 2 = Ee 15 ey re eens 99% My 7| 96% Jan_ 
So coleediny tate 8 oonee- f2%,| 94° Feb 5| 90%Jan 2 || United Rys San Fran 4s. weMy 3) 2, sai 
ai aieainitai 92 nia Mr 
ch al A 6 6 "ae | seed at | heer | Se kee tae sity 14| saan 
p A St lL gn 4s...... 4 4 a : r 25 
of ee Divs eebeesed + Hs) — . a y — = 5 - Faecal gh n r. Ref 6s.. aan 104%, My : 102% Jan 2 
Ol Industrial 5s .. shia 76 J  eees . Sens Ones OLLIE, TE eae ae ee ae 
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Den & Rh coped gig 8.20. 9714 YS+gJan 4 96 Apr 6 Wabush-Pitts Term 2d 149 _ oa 82% , oe 7 
Distillers’ Securities 53... 764g | 78%Jan22| 74 Apr 5 || West Maryland 4s.......... t 85 i Be 
T,V& ia oe ene 1 1315 My 5/112 Feb 9 do convertible 48.......... | 12” ad 19 | 116 Jan 23 
do’ Div MOMS BO. ncccceiccdeaeeeet...../...... 1 Ls Apr 7 109%, Apr18 West N. Y & P Ist 5s 102 Jan 20 Jan 
Erie conso! Saveeee. wre 90% 1 My 14] 85 Jan West Union col tr 58........ ‘ 93% Mr 19 
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do conv 48 A o.oo 22202. 33 | 36 Me i3| S?%eMr ii || Weesphore de 1044 Feb 23 | 80% Jan 6 
rie, Pa, on eet Sr 833 At My 20 | 75%Mr 1l Westinghouse El & Mfg 5 58. 95% Jan 2: 83% Jan 14 
Evansv'e & T H 1st gen 8 INE oseed F canis *| 10415 My 4] 103 “My 14 Wheeling & L E con 4s = Apr2l i, Sen 6 
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NEWS ITEMS. 





The production of sugar this season in South Africa it is estimated 
will amount to 40,000 tons, valued at $2,520,000. About $7,300,000 is 
invested in this industry, which now stands second to mining in the 
value of annual production. 

The amount of capital invested in the plant and equipment of the 
Canadian fisheries aggregates about $15,000,000 and employs during the 
season over 71,000 men. There are about 700 lobster canneries alone, 
the equipment of which represents a value of $1,590,000. 

It is reported that the German Government is about to establish 
electric motor car traffic on 52 sections of the railroads in Prussia and 
Hesse. The estimated average speed will be 31 miles an hour, which, 
however, can be increased to 373. 

According to a consular report the iron foundry operated by the 
Japanese Government at Wakamatsee suffered a loss during 1908 of 
$796,800. The foundry makes rails, bars, ete., and consumes about 


170,000 tons of ore per annum—110,000 tons coming from China, 50.00. 


from Korea and 10,000 being the product of natives mines. The total 
expenditures on this foundry to date amounts to $27,880,000. 

The steel rail business is improving in Belgium, orders being received 
of 2,200 tons for Brazil, 3,600 tons for Sweden and 1,500 tons for the 
Congo, besides 9,000 tons of metal ties for the latter region. Negotia- 
tions are also being consum mated for the placing of orders for material 
for a new 155 mile railroad to complete connections between Sofia and 
Widien, an important port on the Danube. 

Large quantities of butter and cheese made from the milk of sheep 
are now exported from Greece and Italy for consumption in the United 
States by natives of those countries. Two varieties of cheese come 
from Patras, one the ordinary white cheese, which is packed in barrels 
after being salted, and the other the so-called head cheese. The latter, 
which is the principal item of exports, is made by boiling the milk and 
then allowing fermentation to set in, after which the remaining solid 
mass is molded in wooden or iron receptacles. The value of this cheese 
received in 1908 by the United States amounted to $180,276. 


Daring the first eleven months of 1908 Germany imported 134,906 
tons of copper from the United States as against 91,183 tons for the cor- 
responding period of the previous year. Total imports of copper into 
the German Empire during 1908 are estimated at 184,749 tons and the 
production within the Empire at 31,000 tons. Exports during 1908 
amounted to 17,624 tons. During the first eleven months of 1908 
Germany imported 69,308 tons of lead and 119,506 tons of lead ore, 12,974 
tons of raw tin and 10,325 tons of tin ore, 29,247 tons of raw zine and 
185,167 tons of zine ore. 





THE BOSTON WOOL MARKET. 














































Boston.—The wool situation continues excited, and, while the volume 
of transactions the past week is very large, estimated transfers being 
placed at 15,000,000 pounds, inclusive of wools to arrive and on the 
spot, buyers hesitate at-the extreme high prices asked and, in some 
instances, have withdrawn temporarily from the market. The position, 
however, from the sellers’ viewpoint is very strong and there is general 
confidence in the outlook. Foreign advices continue bullish, with 


London values steadily hardening. In the West fully 85 per cent of 
the new clip has been marketed, and the highest price of the season for 
territory wool is reported from Wyoming, where a choice clip sold early 
in the week at 24} cents. 





Market for Building Materials.—There is a steady de- 
mand for most kinds of bricks, especially the hard Hudson River grades, 
in which prices are very firm. There is also a good movement of lime, 
due to extensive building operations, and the market is steady at un- 
changed quotations. The growing popularity of cement for all kinds of 
construction ensures a heavy demand for this material and very large 


quantities are being moved; but the enormous output. which more than 
keeps pace with requirements, makes accumulations in manufacturers’ 
hands inevitable, aud these increasing stocks press heavily upon the 
market. Prices show a tendency to weakness. 





The Rubber Market.—Prices continue to advance and de 
mand shows no falling off. the requirements of manufacturers provid- 
ing a stability that is a source of satisfaction to holders. There would 
be much more active buying were it not for the depletion in stocks, and 
as receipts are reported small at primary markets there appears no 
prospect of immediate relief. Quotations have advanced with hardly a 


recession fur vver a year. Up-river fine is now about 10 cents higher 
than at the first of the year, and at this date last year it could be obtained 
in this market at about 86 cents. The market cluses firm at advancing 
prices 





The Butter Market.—Although receipts were fair the market 
was quite firm and the demand sufficient to absorb all offerings. The 
best grades easily brought outside figures, but there was no quotable 
change in prices as this is the season when large receipts are to be 
expected and the shortage will most likely be temporary. At the 


present time supplies are being drawn fro n ot»er centers to a moderate 
«X'eut and this helps to keep the market steady. There is a tair 
demand for the b st grade of factory butter at about 20 cents, and a 
muderate ing ury tor choice and fancy process, but low grades drag and 
packing is quiet. 





Wiscal year begins July 1, excep. roads REPORTS 


marked (*), which are January 1. 








OF RAILROAD EARNINGS. 
LATEST GROSS EARNINGS. 


LATEST NET EARNINGS. 









































ileage— — — Month Fiscal Year to Latest Date. Month —— Fiscal be 
1907. 1808. Period. 1909 190s. 909. 1908. Perioi. 1909 1908. 9u9. to antes Bate 
3734 3,774 ‘N. - Dental. .....<0- MERIGR. .cccce $7,334, he $6,510,226 $2,080, 323 $18,411,324 Mar. $2 2,912,040 $1,305, 583 $4,704,601 $3,348,222 
TOR “MED. .cosce-ccces stg ntmsie 4,383,0 3,762,160 37,930,104 38,179,384 Mar.. 1,402,891 797,361 9 "999 007 6,481, 
,023 3,990 + Pennayivania aenivetints March. ...... 12 2’ ,119 303 10,997,203 33,454.739 31,375,489 Mer... 2,912,709 2,609,309 7,431,217 6,524 "217 
8,992 4,006 Baltimore & Ohio .... April........ 5,761,925 5,024,735 58,900,373 63,030,035 Apr.. 1,833,116 1,104,560 19,689,444 16,330,066 
4,085 4,0~2 Grand Trunk......... May, 1 wk.. 714,028 708,320 33,125,557 35,646,873 Feb.. 321,189 155,728 5,239,761 5, ; 
1,507 1,520 «Lake Shore ........... March....... 3,485,236 3,209,661 9,787,477 8,907,690 Mar.. 1 236, 858 1,070,743 4 401,1 bet 2 Ryiett 
1,745 1,745 *Michigan Central ....March....... 2,259,011 2,019,028 6,057,873 5,407,772 Mar.. 2,108 531,408 1 7 12,3 583 1380673 
2515 2,516 Wabash......... ..... ay, 2 wks 924,502 821,599 22,473,979 22,482,422 Mar 554° 626 351,964 5,538.U38 5,570,105 
1,471 1,471 *Pitts.,C. C. @ St. L..Maren ...... 2,377,131 2,158,353 6,599,591 6,095,939 Mar. 567,422 622,411 1,400,448 1,415,154 
1,982 1,982 *C.,C.,C. & St. L...... March ...... 2,188,121 1,883,242 6,273,790 5,423,101 Mar.. 551,444 398,591 1,404,926  1,033/311 
668 666 Jersey Central........March....... 2,311,420 1,790,611 19,185.575 20,371,129 Mar.. 1,084,544 540,962 8.237,450 3,5 3 
1,007 999 Reading -.....2.2.022- arch .....- 3731-143 3008834  BOsLEROT> Be 1ss;521 Mar. 1.694227 1,119/403 12,036613 11'859°293 
1,446 1,451 Lehigh Valiey........ March....... 2,808,914 2,315,494 24,513,966 26,557,849 Mar. 1,021,474 63 3,363 7,939,199 8,146,539 
646 546 N.Y.,Ont.& W...... March ...... 749,973 607,402 6,239,297 6,023,101 Mar 228,950 150,300 1,817,122 1,766,6: 
669 568 Buffalo, Roch. & P...May, 2 wks 272,758 210,162 6,417,208 7,219,274 Mar 164,429 139,449 1,418,626 1°749's88 
191 191 *Pitts.& Lake Ene... March ...... 880,180 778,093 2,501,191 2,009,857 Mar 374,802 364,309 1,144,693 854,799 
463 462 ‘Mepibeen Central ....March....... 1,011,010 899,910 2,657,125 2,559,825 Mar 210,396 135,596 268,108 239,308 
713 714 ‘Phila., Balt. & Wasb. March....... 1,459,507 1,235, ‘807 12,419,201 12,755,001 Feb 176,113 70,313 341,196 237,996 
47 Hooking Valley .-.... Marh.. 412,220 416,480 4,276,102 4,812,940 Mar.. 87,485 121,377 1,345,739 1,356,5 
4,518 4,377 Illinois Central. .....Aprii-........ 4,494,307 3,995,718 48,064,139  495585.779 Mar.. 1,271,596 1,134,117 43,569,528 45’500 p81 
998 1,004 Chicago & Alton ..... May, 2 wks 463,979 9 4,685 11,059,064 10,636,491 Mar 372,911 457,358 3,673,695 3,082,211 
818 818 Chicago Great West. May, 1 wk .. 110,829 44,535 7.u22,114 6,956,536 Mar 71,661 109,470 "810,496 1,067,471 
1,022 1,022 Wisconsin Central ...March....... 634,445 590,470 5,611,351 5,675,455 Feb 122,020 97,196 1,628,320 1,624,484 
Ce BOO °C IE: occccociansst March ...... 4,777,616 1,490,250 44,189,592 2,565,884 Mar .. 1,546,195 1,184,920 14,310,639 13,6: 1 
ss Sl CU} REESE March....... 1,146,191 1,043 008 10,295,907 10,098,684 Mar.. 370,219 382,069 3,730,627 eth bod 
7,634 7,630 Northwest............March....... 5,404,996 4,933,022 5V0,036,72L 49,541,791 Mar. 1,343,194 1,226,965 12,038,092 11 561 312 
7,970 7,780 Rock Island _......... March. ...... 5,114,417 4,904,292 46,382,492 45,950,184 Mar.. 1,523,022 1,337,066 11,934'247 11,491,015 
2,394 2,309 Minn., St. P. & Soo..May, 2 wks 28,553 369,239 10,969,232  10;,2533450 Mar. 450,337 312,239 4,302,420 3,554,087 
4,407 4,365 Atlantic Coast Line..March...... . 2,764,669 2,442,022 19,647,859 19,883,213 Mar.. 1,161,348 731,799 6,250,803  4,443,9¢ 
7,489 7,547 Southern ....- ...May,2 wks. 1,816,974 1,643,859 45,792,486 45 887,503 Mar.. 1,303,908 1,034,258 11,647,227 8,229,5 
95 1.839 Chesapeake & Ohio...May, 1 wk 503,566 418,375 22,271,653 22,520,584 Mar.. 885,793 672,775 7,509,352 6,876,170 
1,621 1,876 Norfolk & Western ..March ...... 2.467,958 2,05 3,373 21,646,711 22)408.735 Mar 959,208 793,566 8,540,066 7,799,397 
4,387 4,346 Louisville& Nash May,2 wks. 1,680,110 1,489,925 39,909,999 39,424,882 Mar.. 1,253,234 842,960 1,272,391 1,115,894 
¥v26 2 Mobile & Ohio........May, 2 wks. 356,015 312,505 8,540,411 8,553,273 Feb 253,795 185,355 2,068,079 1,925,657 
1,230 1,230 Nashville. Chat ......March....... 932,970 924,825 8,420,453 8A) 1,619 Mar 210,701 220,131 1,809,613 1,812,1 
336 Cin., N. O. & T. P... May, 1 wk.. 144,305 134,154 6,629,000 6,833,608 Feb 212,461 9 4,364 1,732,830 1,115,486 
1,915 1,912 Central of Georgia ... May, 2 wks 341,400 332,100 9,949,000 10,184,300 Mar 259,045 242°907 2,386,270 2,098, 185 
2,611 2,611 Seaboard Air Line ... February... 1,464,539 1,289,293 10,675,130 10,564,335 Feb 511,012 tty 925 3,120,165 2,4 63,944 
1,370 1,278 Yazoo & Mississippi April ........ 757,188 750,076 8,473,744 8,794,814 Mar 89,745 120,672 990,285 1,057,138 
9,944 9,556 Atch., Top. & S. F...March..-..... 8,272,721 7,401,51 70,106,931 70,210,373 Mar.. 3,206,421 2,697,574 25,151,949 19,686,751 
5,062 5,069 St. L. ‘& San Fran....March ...... 3,210,126 2,869,615 28,709,289 28,490,138 Mar... 1,296,305 $11,797 8'261,495 7,764,697 
6,479 6.375 Missouri Pacific...... May, 2 wks 1,553,000 1,208,000 38,410,308 37,242,389 Mar.. 1,066,107 1,195,312 1072: 21, 172 9,248,618 
3,072 3,072 Mo., Kan. & Texas...March....... 1,260,188 1,785,591 19,617,768 18,547,454 Mar.. 559,793 422,326 5,879,608 6,040,32 
2,552 2,499 Denver& RioG...... May, 2 wks 777,900 640,400 17,655,500 17,436,100 Mar... 382,352 403,105 4,310, 048 5,196,719 
1,464 1.452 St. L. Southwestern..May, 2 wks 355,306 291,173 9,119,457 8,514,36% Mar.. 143,214 104,022 1,817,278 1,624,003 
1,707 1.665 ‘Texas & Pacific ...... May, 2 wks 449,479 393,007 12° $62,8 iY 12,979,443 Feb 200,188 184,453 3,331,281 3,075,973 
1,159 1,159 I[nt.Great Northern. May, 2 wks 251.000 213,000 KG 201.813 6,431,327 wee — ow 
1,932 1,758 Colorado Southern ...May, 2 wks . 484,230 434,559 13,272,350 12,678,419 Mar 290.078 244,781 3,683,220 3,636,834 
6,898 6,652 Great Northern ...... ae 3,761,195 3,483,501 44,378,201 46,937,320 Mar.. 1,657,481 981,534 16,484,649 15,965,512 
5,680 5,617 Northern Pacific ..... March....... 5,477,836 4 47327149 51,580,220 53'678.266 Mar.. 2,657,765 2,194/32 23,737,540 23,522,472 
6,610 5,404 Union Pacific......... March....... 6,157,494 5,345,263 59,125,623 538,094,596 Feb . 2,010,102 ‘1,723,529 26 274,126 21 169,047 
7,990 7,906 Southern Pacific. ..... March....... 10,080,794 9,450,919 90,225,553 93,642,472  Mar.. 2,908,248 23195466 29,180,374 23,364,513 
9,154 8,777 Oanadian Pacific ..... May,2 wks. 2,702,000 2,365,000 65,842,725 62,642,097 Mar . 1,803,708 1,301,030 15,996,779 16,713,141 
3,154 3,026 Mexican Central ..... January ..... 2,777,819 3,043,035 31,937,407 34,956,331 Jan .. 1,033,777 761,538 6,682,970 5,947,449 
915 887 Mexican Int.......... May, 1 wk.. 112,113 133, 558 5 897 227 7,268,551 Mar. 236,640 273,080 2,040,925 2 ,093,204 
321 32] *Mexican R. R........ January ..... 547,400 725 47,4 25,500 a. coi: . \. Sn 
730 1.730 National of Mexico ..May,1 wk .. 991,920 979,897 23,396, 368 24,482,220 Jan... 548,004 507,393 9,015,144 3,454,267 























. a Ae. 


“ 


SS Sree = 


ld 
nd 
no 


er 
ed 
ng 








May 22, 1909.) 


DUN’S REVIEW. 


17 











138 BRANCH OFFICES 
'™ THE UNITED STATES 


ESTABLISHED UNITED STATES OF AMERICA, 


1841 


FIRST FOREIGN. OFFice 
ESTABLISHED 1887 


.G. DON & Cle 


FOREIGN SERVICE 


Head Office: DUN BUILDING, NEW YORK CIIy 





Equipment is the Best Guarantee for Reliable Service 





Detailed reports on important merchants, manufacturers and importers through- 
out the world, as prepared by our foreign branch offices and representatives, are on 
file in our New York Office, Foreign Department. 

Our Managers are selected from our own trained Mercantile Agency Employés. 


Subscription Rates furnished on application to any of our Branch Offices throughout the United Ttates. 








36 & 37 King St., Cheapside, where the 
LONDON OFFICE 
of R. G. DUN & CO. is located. 











Mansion House Chambers, where the | 
CAPE TOWN OFFICE 
ot R. G. DUN & CO. is located. 








OFFICES ABROAD 


GREAT BRITAIN. 


LONDON 36 & 37 Bing peneet, Cheapside. 
GLASGOW 55 5 Weat Regent 8 
FRANCE. 


PARIS, 5 Boulevard Montmartre 
HAVRE, 8 Place Jules Ferry. 
LILLE, 36 Rue Faidherbe 


BELGIUM 

ANTWERP, 8 Place de Meir. 

BRUSSELS, 66 Rue Mont. aux Herbes Potageres 
GERMANY. 

BERLIN, Berlin C. 19, Handelstatte Petriplatz, Ger- 

traudtenstrasse 4/7, Ecke Petriplatz. 

BREM Langen Strasse 16. 

BRESLAU, Albrechtstrasse 20. 

COLOGNE, Someaseaee &. 

DANZIG ndegasse No. 45. 

DORTM UND. Deutsche National Bank Bailding. 

— cathe, -~) Pirnaischer Platz, Eingang 

malien 

DUSSELDORF, Graf Adolf Strasse 46. 

ELBERFELD. Altenmarkt iL 

boyy ht abe £ 

HAMBURG, Alterwall ‘No, - 

HANOVER, Georgatrasse 4 

LEIPZIG. Gottachedstrasse 95, am ' prc 

MAGDEBURG, Kaiser-Strasse 98-99 

MANNHEIM, Borse 

M ICH, Dombhof. Kantingerstrasse 23 

MB 33-37. 
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PLA 8 
STRASSBUR RG, i/E., Vogesenstrasse 65. 
STUTTGART, ‘Konigatrasse 31, B. 
HOLLAND. 
AMSTERDAM, Rokin 65-67. 
ROTTERDAM, Leuvehaven 5. 
ay near ene ~ ama 
BUDA Sas- wag 25. 
TRIES T TE, Vin & Nicolo 
VIENNA, Vienna, 1, a 77. 
BOHEMIA. 
PRAGUE, Leihamtsgasse 5. 


SWITZERLAND. 
ZURICH, “ Mercatorium.”’ 


SPAIN. 
BARCELONA, Calle de Bilbao 213. 
MADRID, Calle de Zorilla 27 
PORTUGAL. 
LISBON, Rua d’E! Rei, 99. 


ITALY. 
MILAN, Via Meravigli 2 (Angolo via Dante). 
SOUTH AFRICA. 
CAPE TOWN, 23. 24 & 29 Mansion House Chambers 
A riley Street. 

DURBAN, 2, 3 & 4 Natal Bank Chambers. 

JOHAD ‘ESBURG, Rooms 52 & 53 Standard Bank 
Buil ings. Commissioner aan Harrison Streets. 

T ABETH, Cuthberts Buildings, Main St. 
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AUSTRALIA. 
ADELAIDE & ours AvsTRa.ia, 33 Grenfell Street. 
BANE, F Views AND, 189 Gueen Street. 
MELBOURN Victoria, ‘60 Queen St. 
SYDNEY, N. 8S. W., 7 O'Connell St. 


NEW ZEALAND. 
WELLINGTON, 3 Willis St. 


MEXICO. 

MEXICO CITY, Calle - — a Ag. satin No. 7. 
CHIHUAHUA Calle Ald 
GUADALAJ AR pom ry all No. 130 N. N. 
GUAYMAS, Esq. de VII Avenida y Calle 23. 

EREY, Esquina ee More - 7 Puebla. 
ya. Om Calle de Ramos 
CRUZ, mesg oreo 0. 7 


HAVANA, Cor. Cubs a aes Streeta 


ARGENTINE REPUBLIC. 
BUENOS AIRES, Calle San Martin No, 121. 





CANADIAN OFFICES 


CALGARY, Avsperta, 121 Eighth nanan Weet. 

HALIFAX, N. 8, 14 Prince — 

HAMILTON, Ont.. 11 H + 
LONDON, Onr., Richmon fo Kin J ene og 
MONTREAL, Qu«., St Sacrament Street. 
OTTAWA. Onr., Trust Building, Sparks Street. 
ae oni UE., 125 St. Peter Street. 

T. JOHN B., S seen William Street. 
TORONTO, Ovr.. 70 B Bay St treet. 
VANCOUVER. B. olsons Bank Chambers 
WINNIPEG, an 279 Garry Str eet. 











Call» San Martin No. 131, where the 
BUENOS AIRES OFFICE 
of R. G. DUN & CO. is located. 


Calle de San Agustin No. 7, where the 
MEXICO CITY OFFICE 
of R. G. DUN & CO. is located. 





DUN’S REVIEW (International Review) published monthly in English and —— and circulated 
in“all countries of the world, {s a valuable advertising medium for reaching'the foreign buyer in al, markets 
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BANKING NEWS 


NEW NATIONAL BANKS. 


SouTH CAROLINA, Rock Hill.—People’s Na- 
tional Bank (9407). Capital $100,000. T. L. John- 
son, president; Sidney Friedheim and J. B. 
Johnson, vice-presidents; C. L. Cobb, cashier ; 
John R. Landon, assistant cashier. 

ILLINOIS, McLeansboro.— People’s National 
Bank (9408). Capital $35,000. W. D. Sharpe, 
president ; G. W. Hogan, vice-president; W. T. 
Miller, cashier; C. E. Biggerstaff, assistant 
cashier. 

MINNESOTA, Minneapolis. — Scandinavian- 
American National Bank (9409). Capital $250,000. 
N. O. Werner, president; C. L. Grandin, A. 
Ueland and C. E. Colton, vice-presidents ; Knute 
Ekman, cashier. 





APPLICATIONS APPROVED. 


NortTH CAROLINA, Murphy.—First National 
Bank. Capital $25,000. Application filed by 
L. E. Bayless, Murphy, N. C. 

Texas, raducah.—First National Bank. Cap- 
ital $30,000. Application filed by John D. Bird, 
Paducah, Tex. 

InLiInoIs, Lawrenceville.—Citizens’ National 
Bank. Capital $100,000. Application filed by 
Charles F. Breen, Lawrenceville, II. 

ILLINOIS, Odell.—Farmers’ National Bank. 
Capital $25,000. Correspondent, R. Raridon, 
Fairbury, Lil. 

ILLINOIS, Stewardson —First National Bank. 
Capital $25,000. Application filed by A. C. 
Mautz, Stewardson, III. 

Iowa, Reinbeck.—First Nations! Bank. Cap- 
ital $50,000. Application filed by Ira Rodeman, 
Waterloo, lowa. 

MINNESOTA, Bovey.—First National Bank. 
Capital $25,000. Application filed by Leon M. 
Bolter, Grand Rapids, Minn. 

NortH Dakota, Beach— First National Bank. 
Capital $25,000. Application filed by E. J. Cur- 
tin, Decorah, Lowa. 

CALIFORNIA, Corcoran.—First National Bank. 
Capital $25,000. Correspondent, W. E. Patter- 
son, care of First National Bank, Los Angeles. 





NEW STATE BANKS, PRIVATE 
BANKS & TRUST COMPANIES. 


ALABAMA, Fayette.—Fayette County Bank. 
Capital $25,000. Incorporated. R. P. Caine, 
president; Gus T. Brannon, vice-president ; 
E. P. Cox, cashier; E. E. Thomason, assistant 
cashier. 

ARKANSAS, Chidester.—Bank of Chidester. 
Capital $10,000. Will commence business June 1. 

DistTRIcT OF COLUMBIA, Washington.—Mer- 
chants’ Trust Co. Capital $300,000. Organizing. 

Texas, Dundee —Bank of Dundee. Capital 
$10,000. A. Albright, president; Jack Parkey, 
vice-president ; W. Bellan, cashier. 

VIRGINIA, Meadow View. — County Bank. 
Capital $25,006. Geo. Stuart, president; Dr. 
J. C. Neilson, vice-president; Augustus W. 
Aston, cashier. , 

ILLINOIS, Quincy.—Lllinois State Bank. Cap- 
ital $150,000. J. H. Best, president; W. J. Sin- 
gleton, vice-president ; Wm. Rupp, cashier. 


INDIANA, East Chicago.— First Calumet Trust | 


& Savings Bank. Capital $50,000. Incorporated. 

INDIANA, Tocsin.—Bank of Toesin (not inc ) 
Capital $10,000. T. J. Sowards, president; G. 
W. Rupright, vice-president; Frank Garton, 
cashier. 

Iowa, Dunbar.— Dunbar Savings Bank 
Capital $10,000. G.C. Peterson, president; A. 
C. Medhue, vice-president; S. O. Tow, cashier. 

Kansas, Arkansas City.—Traders State Bar k. 
Capital $25,000. B. C. Straughen, president ; 
Wm. Bunnell, vice-president; J. E. Heard, 
eashier; W. F. Shea, assistant cashier. 











Kansas, Bazine.—Bazine State Bank. Capital 
$10,000. Incorporated. 

Kansas, Hutehinson. — Reno State Bank. 
Capital $25,000. Incorporated. 

KANSAS, Ingalls —Farmers’ State Bank. 
Capital $10,000. G. M. Hoove, president; J. B. 
Frazier, vice-president ; J. F. Mamany, cashier. 

Kansas, Wilmore. — Wilmore State Bank. 
Capital $10,000. Incorporated. 

MinnESOTA, Delavan.—Farmers’ State Bank. 
Capital $10,000. Thomas L. Lien, president: 
James E. Burnham, vice-president; David 
Evans, cashier. 

Missovurkl, Gerster.—Bank of Gerster. Capital 
$10,060. F.S. Johndrow, president; S. A. Bar 
nett, vice-president; John Dawson, cashier. 

Montana, Glendive.—Scandinavian-German 
State Bank. Capital $30,000. 

NEBRASKA, Broadwater.—Broadwater Bank. 
J. W. Wehn, president; Charles Burke, vice- 
president; J. G. Wehn, cashier. 

NEBRASKA, Shickley.—Farmers & Merchants’ 
Bank. Capital $25,000. G. A. Salladin, presi 
dent; Charles Colson, vice president; W. A. 
Snare, cashier. 

OKLAHOMA, Indiahoma.—First State Bank. 
Capital $10,000. Incorporated. 

CALIFORNIA, Fair Oaks.—Fair Oaks Bank, 
Capital $25,000. Incorporated. 

WaASHINGION, Hanford.—Jannke & Parker. 
(Priv. ) 





CHANGE IN OFFICERS. 


CONNECTicUT, Waterbury. — Manufacturers’ 
National Bank. Chas. F. Mitchell is president; 
Lewis S. Reed, cashier. 

New HamMPHIRE, Littleton.--Littleton National 
Bank. Henry F. Green is president; O. C. 
Hitch, viee-president; C. O. Parker, assistant 
cashier. 

New YorK, Mount Vernon.—Mount Vernon 
National Bank. Herbert T. Jennings is presi- 
dent; E. H. Patterson, vice-president. 

PENNSYLVANIA, Blacklick. — First National 
Bank. H. L. Taylor is cashier; W. F. Hilde- 
brand, assistant cashier. 

PENNSYLVANIA, Watsontown. —Watsontown 
National Bank. J. P. Dentler is president; F. 
E. Kirk, vice-president. 

ARKANSAS, Mena.—National Bank of Mena. 
W. A. Bishop is cashier. 

MARYLAND, Berlin.—First National Bank. 
William F. Johnson is president; Francis H. 
Purnell, vice president. 

Texas, Waco.—Citizens’ National Bank. W. 
D. Lacey is president. 

Texas, Ochiltree.--First National Bank. J. 
T. Fryer is cashier. 

Texas, Tyler.—Citizens’ National Bank. Geo. 
F. Taylor is president; J. W. Wright, vice- 
president. 

ILLINOIS, Tuscola. — First National Bank. 
J. A. Harrell is cashier, 

INDIANA, Martinsville.— Citizens’ National 
Bank. W. P. Lankford is cashier. 

INDIANA, Terre Haute.—Terre Haute Trust 
Co. Officers now are: Jas R. Royce, president ; 
Joshua Jump, vice-president ;Walter E. Rahe| 
secretary; Raymond H. Rhyan, asistant 
secretary. 

Iowa, Webster City.—W. J. Covill is presi- 
dent; E. F. King, vice-president ; W. C. Pyle, 
cashier; E.E. Mason, assistant cashier. 

Mossour!, Kansas City.—National Bank of 
Commerce. J. W. Perry is president; Geo. D. 
Ford and W. L. Buechle, vice-presidents. 

NEBRASKA, Hastings. — Exchange National 
Bank. C. G. Lane, is president; D. P. Jones, 
cashier. 

NEBRASKA, University Place.—E. B. Smith, 
is cashier. 

NEBRASKA, Wymore.- City National Bank. 
J. A. Reuling, is president; Sherman Taylor, 
vice-president; F. N. High, assistant cashier. 

Ouxn10, Loveland.—Loveland National Bank. 
Geo. G. King is president; Harry L. King, 








BODINE, SONS @ CO. 
BANKERS AND BILL BROKERS. 


Commercial 


Paper 
Collateral Loans 


129 South Fourth Street, 
PHILADELPHIA. 








——— 


OKLAHOMA, Sapulpa.—American National 
Bank. W. C. Hoover, is president; L. B. 
Jackson, vice-president; J. D. Berry, assistant 
cashier. 

OREGON, Springfield.—First National Bank. 
J. C. Brattain, is president; J. F. Smith, vice- 
president ; Chas. L. Scott, cashier. 

WASHINGTON, Puyallup. — Citizens’ State 
Bank. The officers are: C. M. Case, president — 
Chas. Hood, vice-president; E. P. Trudeson, 
secretary ; R. P. Fenney, cashier; W. A. Miller, 
assistant cashier. 





MISCELLANEOUS. 


New JERSEY, Trenton.—Trenton Trust and 
Safe Deposit Co. Hugh H. Hamill, president, 
is dead. 

TENNESEE, Southside.—Southside Bank. J. 
B. Trotter, president, is dead. 

West VIRGINIA, Fairmont.—Bank of Fair- 
mont. Capital $200,000. To convert into the 
National Bank of Fairmont. 

COLORADO, Fowler.— Fowler State Bank. 
Capital is to be $25,000. 

INDIANA, Cannelton.—Cannelton State Bank. 
Capital $25,000. To convert into the Cannelton 
National Bank. 

Iowa, Bristow. —Citizens’ State Bank. H. A. 
Foote, cashier, is dead. 

Iowa, Mount Ayr.—Iowa State Bank. Capi- 
tal $25,000 To convert into the First National 
Bank. 

Iowa, Rowan.— Bank of Rowan (not inc.) 
Is to be incorporated. 

Kansas, Kiowa.—Bank of Kiowa. Capital is 
to be $30,000. 

MICHIGAN, Galesburg. — Galesburg State 
Bank. Capital is now $20,000. 

MINNESOTA, Minneapolis.—South Side State 
Bank. Capital is to be $75,000. 

NEBRASKA, Coleridge. — Commercial State 
Bank. Capital $30,000. To convert into the 


| First National Bank. 


OKLAHOMA, Edmond.—Farmers’ State Bank. 
Capital is to be $25,000. 

OKLAHOMA, Indianola.—Valley State Bank. 
Absorbed by the Indianola State Bank. 

OKLAHOMA, Shawnee.—Oklahoma National 
Bank. Succeeded by Okiahoma State Bank. 

SouTH Dakota, Gary.—State Bank. Is now 
the First National Bank. 

The First Trust and Savings Bank of Chicago 
has purchased $1,500,000 City of Chicago 4 per 
cent bonds dated July Ist, 1909 which it expects 
to offer for sale in two or three weeks. 








DIVIDENDS. 


UMON PACIFIC RAILROAD COMPANY. 


A Quarterly Dividend of 
$2.50 per share on the Common Stock of this 
Company has this day been declared, payable at the 
Treasurer's Office, 120 Broadway, New York, N. Y., 
on July 1,1909, to stockholders of record at 12 o'clock 
noon, on Saturday, June 5th, 1909. The stock trans 
fer books will! not be closed. 

Stockholders who have not already done 80 are 
requested to promptly file mailing orders for divi. 
dends with the undersigned, from whom blank order# 
can be had On application. 


FREDERIC V. 8S. CROSBY, Treasurer. 








vice-president. 





New York, N. Y., May 20, 1909. 
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Manufacturers Commercial Company | THE ROYAL BANK OF CANADA | THE FIRST NATIONAL BANK 
CAPITAL, $1,000,000 Incorporated 1869 SEATTLE, WASHINGTON 

nsible Produ and Merchants of Staple Capital, ss a $3.900,0 
Merchandise affords special aking facies. | = Reserve, = => 4,390,000 — a 


Time Collateral Trust Notes secured by the oldest, 

safest and most liquid form of banking collateral. In 
eight years we have d at maturity nearly Forty 

Million Dollars short time loans. 


MANUFACTURERS COMMERCIAL COMPANY 
299 Broadway, New York. 


SUTRO BROS. & CO. 


BANKERS, 
44 Pine Street, . ~ New York 
Members New York Stock Exchange, 
RAILROAD, INDUSTRIAL and MUNICIPAL BONDS 


Interest allowed on accounts of corporations, firms 
and individuals subject to check at sight. 


KNAUTH, NACHOD & KUHNE 


NEW YORK 
BANKERS 


MEMBERS OF THE NEW YORK STOCK EXCHANGE 














Letters of Credit and Travelers’ Checks for Domestic 
and Foreign Use.—Deposit Accounts, Subject 
to Check, Received on Favorable Terms. 


Municipal 4% 
Railroad to % 0 N l) S 
Corporation { 6% 

SELECTED FOR CONSERVATIVE INVESTORS 


LISTS MAILED UPON APPLICATION 


Lawrence Barnum & Co, 





BANKERS 
. 27-29 PINE S8T., NEW YORK 
PHILADELPHIA WASHINGTON PITTSBURG 





CHARTERED BANK OF INDIA; 
AUSTRALIA and CHINA 


HATTON COURT, THREADNEEDLE STREET, LONDON 
Incorporated by Royal Charter in 1853. 


Capital, £1,200,000. Reserve Fund, £1,525,000 
Reserve Liability of Shareholders, hon ,200,000 


G. BRUCE-WEBSTER, 
88 Wall Street, oRw York. 





8IG. H. ROSENBLATT M. H. ROSENBLATT 
MAX HESSLEIN 


SIG. H. ROSENBLATT & CO. 


Stocks, Bonds, Investment Securities 
Members of the New York Stock Exchange 
42 Broadway, - - New York 


Head Office—_MONTREAL 
New York Agency—68 William Street 


Branches throughout Canada and in Cuba, 
Porto Rico, and Newfoundlanrd 


General banking business transacted 


OMAHA NATIONAL BANK 
Of OMAHA, NEB, 


Capital, $1,000,000 Surplus, $200,000 
Undivided Profits, $125,000 
OFFICERS: 

7. H. MILLARD, Presiden 
WILLIAM WALLACE, Vice-President 
Cc. Fp new Vice-President 


Cashier 
FRANK BOYD, haweteee Cashier 








PHILADELPHIA TRUST 


SAFE DEPOSIT & INSURANCE CO. 
CAPITAL, $1,000,000 SURPLUS, $3,000,000 


mr, sgn i gama 


WILLIAM L. ¥¢ BOIS, Presiden 
LAND L. TAYLOR, ‘Vice a 

UND D b. SCHOLEY i —/ & Svene. 
SAMUEL E. CARTER, Asst. Treasure 
THOMAS B. PROSSER, Real Estate Officer 
HARRY STEWART. Asst. t. Real Estate Officer 








Established 1870—Oldest Bank in Washington. 


DEXTER HORTON & CO. 
BANKERS-—Seattle, Wash. 


CAPITAL STOCK, . . .- . « $1,000,000 
SURPLUS and UNDIVIDED PROFITS $350,000 


W. M. LADD, President M.W. PETERSON, Cashier 

RB. H. DENNY, Vice-Pres. G. F. CLARK, Asst. Cashier 

N. H. LATIMER Man’gr C.S. HARLEY, Asst. Cash. 
H. L. MERRITT, Assistant Cashier 





Puget Sound National Bank 


SEATTLE, WASHINGTON 
ESTABLISHED - 1882 





OFFICERS 
JACOB FURTH, President 
J. 8. GOLDSMITH, Vice-President 
R. V. ANKENY, Cashier 
A ETT, Asst. Cashier 
C L. LA GRAVE, Asst. Cashier 


Capital, Surplus and Undivided Profits, $850,000.00 











THE ELIOT NATIONAL BANK 


OF BOSTON 


Capital - - - $1,000,000 
Surplus Earned and Profits 1,300,000 


OFFICERS 


ILLIAM P. BAILEY, Asst. Cashier 
LOUIS HARVEY, Asst. Cashier 


UNION BANK OF CANADA 


Reserve Fund, - 1,800,000 





Branches throughout the Dominion. 


Traveller’s Cheques. Letters of Credit 
payable in ail parts of the world. 


Head Office—-QUEBEC. 
Agents in Now York, THE NATIONAL PARK BANK, of Sew York 


First National Bank Milwaukee 


ESTABLISHED 1853. 








Capital, . $2,000,000 
Surplus and Undivided Profits, 750,000 





United States, State and City Depositary. 





SPECIAL NOTICES. 





Adepted by U. 8S. Government. 


Does the Work of 20 Clerks 


4,000 ADDRESSES PER HOUR 
5 CENTS PER THOUSAND 


Thousands of the highest olass 
of business concerns both here 
and abroad use and 
recommend this 
system. 







used for acard 
dex. The stencils are practically indestructible, as 
we have made 20,000 im s from one card. 
We furnish a list of ony y trade or ion, Sone 
for catalogue and complete to 


RAPID ADDRESSING MACHINE CO.) 


374-378 Broadway, 171/Adams St., 


NEW YORK, U. & A. CHICAGO, U. S.A. 





——- 
M. LD, Presiden 
“.MCMICEEN Vise Prost D. H, Moss, Vice-Pres’t. 
J. A. HALL. Vice- nt and Cashier. 
C. A. PHILBRICK, Asst. Cashier 





OLDEST NATIONAL BANE IN SEATTLE. 








REAL ESTATE. 


EsT. 1794. 





Inc. 1903. 


RUIKSHANK COMPANY, 


Successo to E. A. Cruikshank & Co. 
REAL ESTATE, 
141 BROADWAY, - - NEW YORK CITY 


DIRECTORS : 


& A. CRUIKSHANE WARREN CRUIKSHANEK 

ROBERT L. GERRY WILLIAM HB. PORTER 

8. HORACE GALLATIN WILLIAM L. DEBOST 
WILLIAM B,. HARDING 








FOREIGN. 


ANTHON & SONS 


FLENSBURG, 76 (Germany.) 
Engineering Works and Poundry. 


Oldest and First- Class “Works for the Constructiosn 
of Modern Machines for the Manufacture of Casks. 


Modern Machines for Wood Working. 
Wood Wool Machines. Wood Clog Machines. 








PANCO ESPANOL DE LA ISLA DE CUBA 


HAVANA (Republic of Cuba.) 
POUNDED IN 1866. 


CAPITAL 88,000,000. 
Aguiar 81 & 88. Telephone, 272. Cable, Goffrank 
President, JOSE MARIMON Y JULIACH 
Vice-Pres’t, E. ROMAGOSA. Director, J, SENTENAT. 


Banco Central Mexicano. 


CITY OF MEXICO, Mexico, D. F. 








Capital, = S oat $21 ,000,000 
Reserve Fund, - = 2,325,000 
Deposits, e = > 27,550,000 





Postal Address: APARTADO 302. 
Cable Address: “ BANCENTAL.” 
Codes in use: OWN, A BC, 4th Edition, 
Lieber’s Standard Telegraphic Code. 





SANKING BUSINESS TRANSACTED IN ALL 
ITS BRANCHBS. 


Biack and Fast forever is hosiery 
dyed with HERMSDORF dye. 





DYEING WORKS: 
Chemnitz and Wittgensdorf, 
GERMANY. 


Louis HERMSsDOREF 
Dwer. 





EXPORT EXPORT 
Corks, Straw Envelopes, Bottle Caps 


FACTORIES 


Address: “ CATALONIE” tilba 








COCOA 


THE BEST BREAKFAST 


Suchard's 


CHOCOLATE 


HIGHEST HONOURS. 
SUGHARD s.a. NEUGHATEL (switTZERLAND) | 
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OUT OF TOWN BANAS. 





PITTSBURG, PA. 


ATLANTA, 


GA. 





Bank of Pittsburgh 


Oldest Bank in the United States west of the Alle 
gheny Mountains. ESTABLISHED 1810 
Capital, $2,400,000.00 Surplus, $2,900,000.00 
Assets, $23,000,000. 

OFFICERS: 

WILSON A, SHAW President. 
Joseph R. Paull, Vice- Pres. W. F. Bickel, Cashier. 
J. M. Russell, lst Asst.Cas. J. D. Ayres, Asst. Cas. 

Geo. F. Wright, Auditor. 


OLUMBIA 
NATIONAL 
BANK 


OF PITTSBURGH 


Capital, ~ $600,000 
Surplus, - $1,200,000 


_ MILWAUKEE, WIS, 


WISCONSIN NAT'L BANK 


OF MILWAUKEE, Wis. 
Capital - - $2,000,000 
Surplus - - $1,000,000 


SEND US YOUR COLLECTIONS. 
BOSTON, MASS. 


THE FIRST NATIONAL BANK 


OF BOSTON. 


CAPITAL, $2,000,000 
SURPLUS and PROFITS, $3,000,000 
DEPOSITS, - - $55,000,000 


ANIEL G. WING, President. 
or — Warns, Vice-President. 
MCCAUSLAND, Vice- President. 
een H. DWINNELL, Vice-President. 
WNIE D. MUIR, Vice-President. 
FREDERIC H. CURTISS, Cashier 


OsTON SAFE DEPOSIT 
anp TRUST COMPANY 


BOSTON, MaAss. 


Capital . . . . . $4,000,000 
Surplus (Earned) . . 2,000,000 


Transacts a Genera! I'rnet and Banking Busines: 


Sf. LOUIS, MO. 


MECHANICS-AMERICAN 


ST. LOUIS. 
Capital $2,000,000. Surplus $2,500,000 


WALKER HILL, President. 
H. P. Hilliard, Vice-Pres’t. J. 8. Calfee, Asst. Cash. 
Jackson Johnson, Vice-Pres’t. J. A. Berninghaus, Asst. Cash 
Ephron Catlin, Vice-Pres't. G. M. Trumbo, Asst. Cash. 
L A. Battaile, Cashier. Cc. L. Allen, Asst. Cash. 


THE NATIONAL BANK OF COMMERCE 


IN ST. LOUIS 
Capital, Surplus and wou, 









































$18,000,000 
60,000,000 


OF r et 
B. 


k, 
4.L. Weissenborn.Asst. Cas. Geo. R. Baker, Asst. Cas. 


JERSEY. CITY, N. J. 


FIRST NATIONAL BANK 
OF JERSEY CITY, N. J. 
DESIGNATED DEPOSITORY OF THE UNITED STATES 
Capital, . - $400,000 
Surplus and Profits, $1,199,850.25 


OFFICERS: 
GEO. T. SMITH, President. 
ROBERT E. JENNINGS Vice-President 
EDWARD I. EDWARDS Cashier 

















NAT'L BANK | 





TLANTA NATIONAL BANK, 


ATLANTA, GA. 


Capital, a © ” a 
Surplus and Profits, - - 


OFFICERS 
C. E. Currier, President. 
H. T. Inman, Vice-Pres. 


C.E. 
H.T. 
F. E. 


G.R. Donovan, Cashier. 
J 8. Floyd, Asst. Cashier: | 


Accounts of Banks, Merchan 





- $500,000.00 
- 546,671.77 
DIRECTORS: 
Currier J.J.Spalding 
Inman 8. M,. Inman 
Block A. R. Swann 
W. F. Winecoff 


ts, Corporations and 


Individuals Solicited. Correspondence Invited. 





BUFFALO, &. Y. 





ESTABLISHED 


1856 


Manufacturers& Traders National Bank 


BUFFALO, N. Y. 


CAPITAL, $1,000,000 SURPLUS, 


PROFITS, 

ROBERT L. Saree. Presiden 

FRANKLIN D. LOOK 
HARRY 


$1,000,000 


450,000 RESOURCES, 15,000,000 


Vice. President 


. RAMSDELL, Cashier 


SAMUEL ay Assistant Cashier 
HENR Assistant Cashier 
Waren ASPINWALL. Assistant Cashier 





INDIANAPOLIS, 





MERCHANTS 


INDIANAPOLIS, 
Capital . ° 


Surplus and Profits (Earned) 


O.N. Frenzel, J. P. Frenzel 
President. 
Fred. Fahniey, 


2nd Vice-President. 


Vice-President. 


NATIONAL BANK 


INDIANA, 


»- $1,000,000 

900,000 

O. F. Frenzel, 

Cashier. 

J. P. Frenzel, Jr., 
Ass’t Cashier. 


Superior bee emmy for handling collections and cash 
tems on Indianapolis and Indiana. 





CINCINNATI, 





The First National Bank of Cincinnati 
Six Million Six Hundred Thousand Dollars. 


Safe Deposit Boxes on Bank Floor. 
FOREIGN CEPARTMENT 
Letters of Credit and Travelers’ Checks for Travel 


ia Foreign Lands. 
Steamship passage tickets ; 
all lines for future sailings 


reservations made on 


Cincinnati Agency for Thos. Cook & Son’s Tours. 





FIFTH-THIRD ® 


Capital, - - 

Surplus, - 

Deposits, - - 
Correspondence 


ATIONAL BANK 


CINCINNATI, O. 
$2,700,000 
1,300,000 
14,000,000 
Invited. 


SEND US YOUR COL LECTIONS. 





LOUISVILLE, 


KY. 





OLDEST NATIONAL BANK 


The First National Bank 


CAPITAL, 
SURPLUS, 


of Louisville, Ky. 


$500 000 
200,000 


Jas. B. BRowN, President. 


Solicits Accounts of Banks, 


Bankers, 


Corporations, 


Merchants and Individuals. 





PHILADELPHIA, PA. 





GIRARD TRUST CO. 





PHILADELPHIA 





CAPITAL AND 


SURPLUS 


$10,000,000 











INSURANCE. 





IBSON & WESSON, 


GENERAL 
INSURANCE AGENTS & BROKERS 


57 & 59 WILLIAM 
NEW YOR 
CORRESPONDENCE 


STREET, 
K. 
SOLICITED. 





_ FINANOIAL. 


Brown | Brothers & Co. 


PHILA. NEW YORK. BOSTON; 
Alex. Brown & Sons, Baltimore, 
CONNECTED BY PRIVATE WIRES. 


Members New York, Philadelphia, Boston an@’ 
Baltimore Stock Exchanges. 








Buy and sell all first-class Invest- . 
ment Securities on commission. Investment 
Receive accounts of Banks, Bankers, : 
Corporations, Firms and Individuals, Neourities, 
on favorable terms Collect drafte drawn abroad on 
all points in the United States and Canada, anddratt 
drawn in the United States on foreign countries, 
insluding South Africa. 


INTERNATIONAL CHEQUES, CERTIFI. 
CATES OF DEPOSIT. 
Letters Buy and sell Bills of Bxchange-ané- 
of Issue Commercial and Travelers’ Credite« 
Credit. | available in all parts of the worla. 


make cable transfers on all pointe; 
Brown, Shipley & Co., London. 








SPECIAL NOTIOES. 


BARROW, WADE, GUTHRIE & 60. 


CERTIFIED PUBLIC ACCOUNTANTS 
Broad Exchange Bidg., 25 Broad Street: 


NEW YORK 
CHICAGO SAN FRANCISCO’ 
Monadnock Block Alaska Commercial Bidg. 
NEW ORLEANS, Hibernia Bank Bi 
LONDON, ENGLAND, 18 St. Swithin’s Lane, E. OG. 
Cable, “ Adorjest.”’ 


HOYNE, O'CONNOR, HOYNE & IRWIN 


ATTORNEYS & COUNSELORS, 


THOMAS M.HOYNE Chicago Stock 


JOHN O'CONNOR er 
HARRY D. IRWIN Building 
108 LA SALLE STREET, CHICAGO 


Suite 1007 











OVID B. JAMESON FREDERICK A. JO88 LINN D. HAY” 


JAMESON, JOSS & HAY 
ATTORNEYS AND COUNSELLORS AT LAW 
SUITE 406 AMERICAN CENTRAL LIFE BLDG- 


INDIANAPOLIS, IND. 





VERY BUSINESS MAN AND BOOK- 

KEEPER should know that but’ one key 
(Yale) is needed to lock and unlock, and open > 
and close the binding mechanism of the: MANN’ 
YALE LOCK LEDGER—no sheet cam te 
inserted or removed without the Yale Key. 

Those at all interested in the subject of 
** Loose leaf’? ought to read our cop 
booklet, ‘* The Interchangeable Leaf Ledger.”” 
Copy will be sent free. 


William Mann Company 
Se Books and’ Papers, Looee eG 
629 MARKET STREET @ 
UG PHILADELPHIA 
NEw YORK STORE, 105 CHAMBERS STREEF 
Beatty, Blackstock, Fasken-& Chadwick 
BARRISTERS, SOLICITORS, NOTARIES, ETG. 








OFFICES: a 
BANK OF TORONTO, Cor. Wellington & Charch Sts. 
TORONTO, CANADA. 


PITT & SCOTT, Ltd «7 
Foreign Express Forwarders wa - 5 
Parts Abroad. 4 
39 Broadway, New York. 138 Milk St., Boston | 


AND AT 
ALL IMPORTANT POINTS ABROAD? 











